



The Economist, 


WEEKLY COMMERCIAL TIMES 






Bankers’ Gazette and Railway Monitor: 







A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 





‘‘Were all nations to follow the liberal system of free exportation and free importation, the different States into which a 
great continent was divided would so far resemble the different provinces of a great Empire. As among the different 
provinces of a great Empire the freedom of the inland trade appears, both from reason and experience, not only the best 
palliative of a dearth, but the most effectual preventative of a famine, so would the freedom of the exportation and 
importation trade be among the different States into which a great continent was divided.''—ADAM SMITH, 












BEING FROM JANUARY TO JUNE, 1925, INCLUSIVE. 


| INDEX TO VOLUME C., 


LONDON: 
PUBLISHED AT THE ECONOMIST OFFICE, 
3 ARUNDEL STREET, STRAND, LONDON, W.C. 





MCMXXYV, 


* 
o 
oy 
} 
} 
Araneae nen aN 
A ee nce etiestantr ete ee 






“a... 





ee ententniteraestnen ren 
on a 


















FOR THE 


Abstainers and General Insurance Co., 543 
Accounting, 1029 (R) 
Acworth, Sir W. M., 23 (L), 
653, 717 (R), 1010 
Adelaide Electric Supply, 76 
African and European Investment, 1183 
Agricultural year. Commercial History, 
February 14. ” 
Agriculture :— 
Co-operative marketing in England and 
Wales, g18 (R) 
Crop prospects, 1177 
General conditions, 495, 749, 907 
International Agricultural Institute, go7 
Stabilisation of prices. Report of Com- 
mittee on, 1298 
Statistics, 962 
Wheat position. The world’s, 5 
Wheat. Yield of, 749 ; 
Agriculture and the unemployed, 1079 (R) 
Aguas Blancas Nitrate Co., Ltd., 816 
Air estimates, 343 
Albania. Revolution in, <8 
Albanian oil dispute, 446 
Alianza Co., Ltd., 76 
Alliance Assurance Co., 804 
Allen, T. L., 307 (L-), 761 (L) 
Allen-Liversidge, Ltd., 67 
Allied debts to America, 641 (R) 
Allied Newspapers, 965 
Allied Northern Newspapers, 1143 
Aluminium, 588 
Amalgamated Rubber Estates, 
994 
America. U.S. of: 
Agriculture, 17 
And Europe, gos 
Automobiles, 17 
Baking combine, 749 
Banking policy, 397 
Banks in 1924, Supplement, May 9 
Branch Banking, 745 
Britain and the gold standard, xo 
British fire offices in the U.S., goo 
Business outlook, 709 
Butter v. margarine, 61 
Calf leather and the tariff, 191 
Capital 


103 (1.), 


542, 607, 


issues. New, 130 


Commercial policy. Some recent changes 
im, 112 
Commodity markets, 2<4 
Coolidge. The inauguration of Mr, 444 
I 5, 20G 
t 1354, 1292 
‘otton consumption, 8o7 


Feonomic position, 17 
Electrical progress, 

European debt, 113: 
Farmers and grain speculation, 
Federal reserve policy, sg 
Federal reserve position, 302, 
First National Bank, 129 7 


1073 
i3 





HALF-YEAR 


(L) = LETTERS TO THE EDITOR. 


(R) = REVIEWS OF Books. 


America. U.S. of (continued) :— 
Forecasts for 1925, 17 
Foreign securities. Quotations of, 1022 
French debt, 97 
General outlook, g12 
Gold and monetary policy, 709 
Gold exports, 302, 397 
Gold question. The, 97, 499 
Gold standard, g12 
Hindenburg as market factor, g12 
Hughes’ resignation. Mr, 139 
Immigration, 644, 697, 795 
Industrial revival, 193, 302 
Industry and the money outlook, 1184 
Iron and steel, 597, 807, 1022 
Is a boom coming? 4586 
Italian credit, 1184 
Los Angeles. The growth of, 390 
Market conditions, 193, 302, 397, 709, 

860, 967, 1022, 12g2 
Mexico. Relations with, 1292 
Middle West. Conditions in, 585 
Monetary policy, 1074 
Money conditions, 17, 
254, 302, 499, 597, 655, 
1022 
Money policy and the gold standard, 438 
Money rates and sterling, 545 
Motor industry, 860 
Motor show, 97 
Norman’s visit. Mr, 97 
Oil, 17, 93, 254, 349, 394 
Paris agreement, 193 
Politics, 84 
Population. Growth of, 1070 
Prices, §9, 193, 302, 545, 755, 967 
Production. Increased, 545 
Public debt and national wealth, 961 
Railroad in difficulties. A, 597 
Railroad position, 860 
Railway reconstruction, 1184 
Reaction, 655, 755 
Riches of, 704 
Rubber trade, 533 
St. Paul liquidation, 6ss 


’ Q7> 139, 
55, 807, 967, 


59 
: 
é 


| Steel industry, 139, 254, 349, 397; 597, 
| _ S60, O12, 1292 
| Sterling and gold, 1135 
Stock exchange boom, s9 
Stocks, 07, 254, 349, 597, 807, 1074, 1135 
| Tariff making. The, 180 (R) 
| Textiles, 397 
| Tobacco industry, 537 
Trade balance, ro16 
| Trade conditions, 1074 
Trade. Trend of, 967 
Wheat and cotton prospects, 1292 
| Wheat. Winter, 807 
| American agriculture and the world mar- 
ket, 342 (R) 
American Telephone and Tel@graph, 541 
Anchor Line results, 965 
Anglo-American mining group, 807 
' Anglo-American Oil Co., 4ozo 


THE ECONOMIST. 


ENDING JUNE, 1925 














INDEX TO THE ECONOMIST 


ne tL, 





[July 4, 1925. 


Anglo-American Year Book, 1299 (R) 


Anglo-Argentine Tramways, 1133 
Anglo-Australia. 
Anglo-Celtic Trust, Ltd., 607 


Exchange, 1175 


Anglo-Dutch Plantations of Java, 1323 


Anglo-French Exploration, 858 


407 
Annuaire General de 
l’Etranger, 1924, 66 (R) 
Antofagasta and Bolivia Railway, 
Arcos Banking Corporation, 277 
Ardath Tobacco Co., 1049 
Argentina :— 
Agricultural outlook, $64 
Banking position, 714 
British capital and the 
1027 
Business speculation, 714 
Commercial situation, 1027 
Congress and finance, 1027 
Credit experiment. New, 714. 
Credit problems, 453 
Crop prospects, 453, 1248 
Finance, 15, 199, 453 
Floating, 1248 
General conditions, 864 
Gold question. The, 1248 
Loan in New York, 1248 
Market movements, 1027, 1248 
Outlook for 1925, 199 
Prices, 453 


149 
Provincial funds, 1248 
Trade, 15 
Trade in 1924, 864 


la France 


mitre 


Anglo-Java Rubber and Produce, 1150 
Anglo-South American Real Property Co. 


et de 


1217 


law, 


Protection and Anglo-Argentine trade, 


Argentine Great Western Railway Co., 


106 
Argentine 

148 
Argus Press, Ltd., 106 
Arizona Copper, 966, 1oat 
Armaments. No loan for, 800 


Transandine 


Armstrong, Whitworth and Co., 964 


Army Estimates, 493 

Arnold van den Bergh’s 
fabrieken, 766 

Arnot, R. Page, 201 (R) 


Emballage 


Ascot District Gas and Electricity ©o., 


106 
Ashanti Goldfields, 498 
Assam railways and trading, 628 
Associated Portland Cement, 651 
Athens, Pirzus, and District 
= Perks, 36 
Athans (David), Ltd., 66s. 
Atlas “Assiltance, 752 
Attlee, C. P., 1250 (R) 


| Auditing, £53 (R) 


Audits, §§3 (R) 
Austin Motor Co., Ltd., 76 


Water 


Railway Co., | 






















































































































if A AE NIAAA A AA AS 8 
5 See eaeteessehstesisilssnassaesseasassusagsiessasnestumngsanseeasmensmmnemrenenennrernee ee 


' 
i 
} 





Re 





w 
ge 
4 
j 


| Banker on the outlook. 
|| Bankers and business, 179 
Bankers and the gold standard, 135 
| Bankers’ clearing in 1924, 11 - 
Banking in Germany, Supp., May 9 
| Banking in U.S. and Canada. 


July 4, 1925.) 


Australasian land companies, 8g 
Australia :— 


Anglo-Australia exchange, 1178 
Banking figures, 21. 
Banking position, 713 


Dried fruits and preference, 1139 
Exchange and gold, go8 

Exports, 197 

Finance, Commonwealth, and State, 


197 
Gold freedom restored, 1139 
Gold imports, 713 
Gold production, 403 
Government railways 
Sir 
Loan policy, 197 
Money market, 21 
Population of, 1192 (L), 1249 (L) 
Public debt, 197 
Queensland’s sugar surplus, 751 
State borrowing, 21 
Tariff, 811 
Tariff prospects, 21 
Trade expansion, 403 
Trade in 1924, 713 


and shipping, 


|| Australian Bank of Commerce, 729 
| Australian 


Mutual Provident Society, 


858 


| Australian Sheep Farms, Ltd., 310 
| Austria :—- 


Banking, 306, 592, 762 (L), 1246 

Budget and the League, 306 

Cost of living, 306 

Currency, 592, 762 (L) 

Economic conditions, 101, 548, 759, 
97 

Finance, 101, §48, 971, 1246 

Foreign credits, 759 

Gold balance-sheet law, 1238 

Gold balance-sheets, 101 

Industry, 1246 

Kohlenversorgung 
Krieges, 764 (R) 

League committee, 1246 

Money and stocks, 971, 1246 

National Bank, ror, 971 

Politics, 101, 306, 548, 759 

Railways, 1o1 

State of. The, 128 

Tariff Bill, 101 

Trade. Balance of, 548, 759 

Unemployment, 306 


wahrend des 


Austrian National Bank, 496 
Autocar Fire and Accident 


Insurance, 
752 


Ayer Kuning rubber, 686 


Babcock and Wilcox, 708 

‘Baby’ beef, 345 

| Baker, H. F., r1g2 (L) 

| Balance-sheet of a commercial concern. 


How to read the, 605 (R) 
Baldwin’s gesture. Mr, 485 
Balfour in Damascus. Lord, 747 
Balkan relations, 58 


Baltic conference, 93 


Bank rate and the gold standard, 527, 
03 (L) 
A, 250 


Branch, 
745 


Banking supplement, May 6 
Banks :— 


Accounts, 1924, Supp., May 9 

American in 1924, Supp., May 9 

\rcos Banking Ccerporation, 277 

Australian of Commerce, 729 

Austrian National, 499 

Balance-sheets, +82 

Banca Commerciale Italiana, 940 

Banca Commerciale [Italiana and 
5 Bulgara, ria 

Banco de Descuento, Guayaquil, 940 

Banco do Brasil, | 

Banco Nacional 
1049 

Bank of Adelaide, 1323 

Bank of Athens, 822 

Bank of Australisia, 628 


Bank of Montreal, 1110 


Ultramarine, 832, 


THE ECONOMIST. 


Banks (continued) :— 

Bank of New South Wales, 115 

Bank of New Zealand, 1269 

Bank of Nova Scotia, 326 

Bank of Scotland, 655 

Bank of Taiwan, 168 

Blydenstein (B. W.), and Co., 325 

British Italian Corporation, 497 _ 

British Linen, 427 

British of South America, 940 

Biitish shares, Supp., May 9 

British Trade Coiporation, 427 

Canadian amalgamations, 298, 1073 

Canadian of Commerce, 118 

Chartered of India, Australia, and 
China, 473 

Chase National, 168, 886 

Colonial, 781 

Commercial of the Near East, 729 

Commonwealth of Australia, 729 © 

Cook (T.), and Son, 1049 

Credito Italiano, 475, 685 

Dai-ichi Giako, ogo 

Dawson’s, Burma, g4o 

Discount companies, 93 

Discount Corporation of New York, 
277 

Dividends, 54 

Dominion Bank (Canada), 326 

Eastern, 518 

Equitable Trust Co. of New York, 168, 
277, 78. 

Farmers’ Loan and Trust, 168, 781 

Goteborgs, 277 

— Trust Co. of New York, 168, 
“82 

Hambros, 940 

Hollandsche Bank voor Zuid-Amerika, 
168 

Hong Kong and Shanghai 
Corporation, 629 

Imperial of Canada, 277 

Imperial of India, 427 

International Banking Corporation, 886 

Ionian, 36, 1049 

Japhet (S.) and Co., Ltd., 475 

London Merchant, 229 

Mercantile of India, 574 

Midland, 782 

Midland Capital, 539 

Mitsukishi, 1217 

Mitsui, 993 

National Discount Co., 993 

National of Commerce in New York, 


Banking 


277 
National of Egypt, 629 
National of India, 573 
National of New Zealand, 1323 
National of South America, 993 
Profits, 92, Supp., May 9 
Punjab National, 518 
Queensland National, 277 
Royal of Australia, 1269 
Royal of Canada, 118 
Russian State Bank. Capital of the, 706 
Skandinaviska Kreditaktiebolaget, 229, 
834 : 
eemieos of South Africa, 168, 1110 
Sumitomo, 1111 
Swiss Bank Corporation, 277, 372 
Union of Canada, 169 
Union of Scotland, 833 
Western Australian, 1323 
Year of consolidation, Supp., May 9 
Yokohama Specie, 886 
Barcelona Traction Light and Power Co., 


940 
Barker (John) and Co., Ltd. 729 
Barnet District Gas and Water Co., 766 
Bath, Grimsby, St. Helens, and Wake- 
field Corporation, 607 
Bawra’s approaching end, 964 
Beardmore (Wm.) and Co., 1291 
Beaver Trust, Ltd., 25 
Beckhart, B. H., 356 (R) 
Belgium :— 
Finance, 54 
Political situation, 905, 1068, 1176 
Vital statistics, official, 1142 (R) 
‘‘ Belle Vue ’? (Manchester), Ltd., 555 
Bell’s United Asbestos, 629 
Bengal and North-Western Railway Co., 


458 : 
Benson (J. W.), Ltd., 1324 
Rent’s Brewery, 372 
Bergen Steamship Co., 407 
Bernam-Perak Rubber Plantations, 1323 
Bertram Consolidated Rubber, 1269 





Beyer, Peacock, and Co., €ag 

Birmingham Corporation, 920 

Birmingham Small Arms, 6051 

Blydenstein (B. W.) and Co., 325 

Gleachers’ Association, 1073 

Bobby and Co., Ltd., 1031 

Bognor Water Co., 664 

Bolivia. Conditions in, 345 

Boot and shoe companies’ profits, 338 

Boots Pure Drug, 1132 : 

Borax Consolidated, 299 

Bournemouth Gas and Water Co., 555 

Bourne’s Insurance Directory, 65 (KR) 

sovril, Ltd., 395 

Bradford Dyers, 347 

Rrakpan Mines, 806 

Branting. Death of M., 392 

Brazil. Conditions in, 244, 750 

Hrazil Railway Co., 36 

Brazilian Traction, Light, and 
1373 

Brem, Zenon, 661 (L) 

Britannic Assurance Co., 498 


British Alluvial Tin Syndicate, Ltd., 125 
~ $ 


British Aluminium Co., 574 


sritish and Foreign Marine Insurance, 


499 
British Artificial Silk Co., 664 
British Bank of South America, 940 
British Controlled Oilfields, 448 
British co-operative movement, 1285 
British Electric Traction, 1132 
British General Insurance Co., 543 


British Government’s guarantee and a 


company’s prospectus, 392 


British industries and Continental com- 


petition, 640 


British-Italian Banking Corporation, 497 


British Linen Bank, 427 
British Metal Corporation, 519 


British Oil and Cake Mills, Ltd., 372, 595 


British Portland Cement, 540 
British Sugar Manufacturers, Ltd., 12 
British Thomson-Houston, 1049 
British Trade Corporation, 427 
Brown (John) and Co., 1240 
Brunner, Mond, aad Co., 964 
Bryant and May, 857 
Budget :— 
Accounts. An analysis of the, 847 
Air estimates, 343 
Army estimates, 493 
Churchill budget. A, 843 
Civil Service estimates, 445 
Debate, 854 
Financial 


wn 


situation. 
(L), $54 (L), 552 (L), 603 (L), 
(L), 761 (L), 813 (L) 

Navy and the next budget, 248 

Navy estimates, 493 

Passed, 1287 

Pensions scheme. 

Prospects, 484 


New, go2 


Stock Exchange and the, 850 e 


Supplement, April rr. 
Where the Chancellor failed, 895 
Year’s accounts. The, 639 


Building industry. Achievements of the, 


386 
Bulgaria :— 
Budget, 260 
Communist outrage, 800 
Financial situation, 260 
Political situation in 1924, 260 
Buntar Rubber, Ltd., 607 
Burma Corporation, 347, 1241 
Burma Rubber Estates, 720 
Burmah Oil, 1132 
Burndept Wireless, 719 
Burton, Son, and Sanders, Ltd., 834 
Business statistics. 


Caledonian Insurance Co., 804 
Calf leather and the U.S. tariff, 1o1 


Callender’s Cable and Construction, 1049 
Cambridge University and Town Gas 


Light Co., 1252 


Cambuhy Coffee and Cotton Estates, 407 


Cammell, Laird’s year, 540 
Canada :— 


Agricultural conditions, 658, 863, 1026, 


1295 : 
And British shipping, 344 


Power, 


Our, 435, 503 
66 


Elements of, 504 (R) 











Metiicgh ieee elidel el: engin tigy abd wdebeed AP ok secs Mo 


aI SST OE A RDS NY PS 








Canada (continued) :— , 

And the North Atlantic Shipping Con- 
ference, 384 * We 
American influences and the British 

connection, 131 
Asbestos merger, 396 
Australian Trade Treaty, 102, 712 
Bank amalgamations, 298, 1073, 119° 
Bank mergers, 102 
Branch banking, 745 
British Empire Steel Corporation, 305 
Budget, 658, 712, 863, 1026 
Business conditions, 62 
Conservative party’s policy, 402 
Co-operation, 659 
Crops, 102, 1190 
Dairy industry, 102 
Dominion Bank, 326 
Dumping clause, 712 
Emigration, 62 
Exchanges, 257 
Federal estimates for 1925, 26, 550 
Federal Financing, 1295 
Federal loan, 1190 
Federal revenues, 62 
Finance, 62 
Financing Government plans, 402 
Fiscal debate, 1295 
Fiscal policy. Government’s, 305 
Foreign trade, 62 
General conditions, sso, 863 
Gold discoveries in British Columbia, 
305 | 
Grain prices and farming, 402 
Grand Trunk Pacific debentures, 23 
(L), 56, 103 (L) 
Home Bank depositors. Relief for, 1295 
Industrial conditions, 658, 1190 
Maritime Provinces. Plight of, sso 
Meat. Preference for, 94 
Ocean freight rates, 1190, 1295 
Oil in Alberta, 30s 
Outlook for 1925, 257 
Overseas trade, 305 
Parliament. Opening of, 402, ss50 
Peace River country, 305 
Petersen contract, 402 
Population, 89, 658 
Power. Export of, 1190 
Preference adventure. A, 490 
Preferential adventure. Another, 646 
Preston report and the Petersen con- 
tract, 530, 863 
Prices, 62, 1295 
Problems of Canada. The, co, So. 131, 
Provincial expenditures, 305 
Public finance, so ; 
Railway debt, 712 
Railway freight rate policy, 1295 
Railway problem, 62, 102, 402, 1026 
Railway returns, 6<8 
Revenue, sso, 658 
Revenne and taxation, 257 
St. Lawrence waterway, 62, 2>7 
Senate. Réform of the, 102 
Shipping inquiry at Ottawa, 1172 
Steel industry. Troubles in, 1083 
Stock markets and industrial conditions, 
1190 
Supreme Court’s decision 
problem, sso 
Tariff changes, 712 
Trade returns, 712 
Western wheat pools, 257 
Winter. Departure of, 862 
Canada Life Assurance, 709 
Canadian Bank of Commerce, 118 
Canadian Pacific Railway results, 496, 
594 
Canadian Western Natural Gas, &c 
Capital :— 
How not to create, 187 
New issues in 1924, 7. Commercial His 
tory, Feb. 14 
Price of new capital, 18< 
Capital dans la Théorie et la Pratique. 
Le Prélévement sur Je, 261 (R) 
Capitalist. The small, 84 
Caroni Sugar Estates, Ltd., 1323 
Carter, R. N., 662 (R), 1029 (R) 
Carver, T. N., Gos (R) 
Cathles, A., 718 (R) 
Cawnpore Electric Supply, 1049 
Central American currency and finance, 
1142 (R) ; 
Central American Railroad, 1182 
Central Mining and Investment, g10 
cern Sumatra Rubber, 1111 
Ceyion 





on railway 


» 1156 


Conditions in, 1069 






THE ECONOMIST. 





Chamberlain and the Protocol. 

Chargeurs Reunis, 36 

Chartered Bank of India, Australia, and 
China, 573 

Chartered report, 346 

Charterland and General Exploration and 
Finance, 1183 

Chase National Bank, 168, 886 

Chelpner, B. S., 261 (R) 

Chepstow Racecourse Co., Ltd., 359 

Chester Corporation, 359 

Chilean currency conversion, 537 

Chile. Crises in, 190 

Chile. Improvement in, 1019 

China (see also Kong Kong) :— 

Business, 22 


Mr, 295 


Canton. New threat to, 455 
Canton. Recovery in, 22 


Chamber of Commerce report, 917 
General outlook, 917 
Hong Kong as a port, 354 
New year prospects, 455 
Politics, 22, 354 
Stock market, 354 
Trade, 354 
Trade in 1924, 917 
Transport problems, 354 
Trouble in, 1228 
Cisar, Jaroslav, 1191 ({1-) 
Cities Service Co., 230 
City Deep, 596 
Civil Service Estimates, 445 
Civilisation. A brief history of, 1080 (R) 
Clondalkin Paper and Board Mills, Ltd., 
1252 
Coal :— 
British in South America, 1289 
Coal trade in 1924, 129 
Costs, 94, 961 
Figures, 1237 ; 
Germany. Coal industry in 1924, 246 
Mining agreement, 53 
Production, 94, 344, 496, 748, 961 
Profits and losses in the trade, 1282 
South Wales audit, 53 
South Wales colliery results, 849 
South Wales trade. Finances of, 291 
Wages, 94, 961 
Coasting trade, go8 
Cohen and Wilks, Ltd., 519 
Colne Valley Electric Supply, 1082 
Cologne. The problem of, 1o 
Colonial Bank, 781 
Columbia Gas and Electric, 886 
Columbia Graphophone Co., Ltd., 815 
Commercial Bank of the Near East, 729 
Commercial history of 1924, Feb. 14 
Commercial law. Codification of, 57 
Commercial Union Assurance Co., g10 
Common stocks as long-term investments, 
1141 (R) 
Commonwealth Bank of Australia, 729 
Comodoro Oil and Transport Co., Ltd., 
25 
Company law, 55, 447, 1171 
Company registrations in 1924, 193 
Consolidated Diamond of S.-West Africa, 
652, 806 
Consolidated Waterworks Co. of Rosario, 
334 
Conversion loan offer, 11, 25, sor, 648 
Cook and Son. Thomas (Bankers), 1049 
Cook, Son, and Co., 326 
Co-operative Congress, 1129 
Co-operative dispute, 649 
Co-operative Insurance Society, 1073 
Co-operative marketing of agricultural 
products in England and Wales. Re- 
port on, 918 (R) 
Co-operative movement. 
Co-operative results, 539 
Co-operative wool selling, 1290 
Copestake, Crampton and Co., Ltd., 372 
Copper position, 1232 
Copper. Uncertainty in, 596 
Cordova Land Co., 519 
Cork Manufacturing Co., Ltd.. 67 
Corn Trade Year Book, 1925, 718 (R) 
Cornish mining results, 755 
Cory, William, 1181 
Cost accountancy and price control, 962 
Cost accounting, 718 (R) ; 
Cost accounts, 718 (R) 
Cost of living, 137, 344, 748, 1017, 1237 
Costing. Principles of, 718 (R) 
Cotton Plantations, Ltd., 310 
Cotton Trade :— 
Affairs, 593 


American crop, 59, 963, 1130, 1184 


British, 1285 








Cee 





Depressi 48 
Depression and wages, 536 
Indian, 252 

International congress, 1072 


Cotton ‘11 ontinued) :— 
| 


International statistics, 494 || 


Lancashire’s trade in 1924, 86 
Mill dividends, 1239 
Problems, 803, 855 
Production, 1179 
Short time, 137, 189, 298, 1068 
Spinning in 1924, 57 


Trade, 742 


Universal standards, 345, 1018 


World’s position, 1122 
Courtaulds, 447 
Credito Italiano, 475, 685 


Wages, 446 
| 


Crise de la Démocratie et les Réformes || 


Necessaires du Pouvoir Législatit. | 
La, 104 (R) 


Crossley Motors, Ltd., 326 
Crown Mines, 541, 596 

Croydon Corporation, 202 

Cuba Submarine Telegraph, 886 
Cuban sugar crop, 56 

Cunard report, 594 


i] 

\\ 

Crosses and Winkworth, 1073 | 
i 

\} 


Currency and Bank of England note); 


issues. Committee on the, 851 
Currency and labour unrest, 799 
Curzon. Lord, 535 
Cutforth, A. E., 553 (R) ; 
Cycle trade’s ‘“‘ record’’ year, 956 
Czechoslovakia :— 

Bourse, 1296 

Commercial treaties, 1079 

Corn tariff, 1296 

Deflation and banks, 146 (1) 
Development schemes, 1296 
Financial policy, 1018 
Foreign trade, Supplement April 25 
Housing, 401 


Politics, 1079 

Sugar, 401 

Trade balance, 401 

Trade with Hungary, 401 


Dahan Rubber Estates, 106 | 
Dai-ichi Ginko, Ltd., 940 
Damansara Rubber, 686 

Danger spot in Europe. A, 973 (R) 
Danzig Municipal Loan, 647, 664 
Das. Mr, 1236 
‘)awson’s Bank, Burma, 940 





De Rowsiers, Paul, 65 (R), 307 (R) 

Debenture Corporation, 97 

Debt reduction. National, 906 

Debts, disarmament and security, 1007 

Defaulting states, 592 

Democracie. La Crise de la, 866 (R) 

Denmark :— | 
Agricultural exports, 1140 
Banking, 352 
Credit policy, 143 
Economic conditions, 549 
Exchange, 143, 549, 916, 114¢ 
Foreign trade, 352 
Labour troubles, 916, 1140 
Overseas trade, 916 
Prices, 352, 549, 916, 1149 
Trade, 549 
Trade balance, 143, 1140 

Diala Cotton Plantations, 1252 

Dickins and Jones, 326 | 

Dicksee, L .R., 553 (R) 

Dimbula “Valley Tea, 372 

Dines, Ltd., 816 

Disarmament, 3 

Discount Corporation of New York, 277 | 

Discount policy of federal reserve system, | 

356 (R) 

Doldrums. In the, 791 

Dominion income-tax relief, 973 (R) 

Donald, Sir Robert, 973 (R), 1298 (L) 

Doncaster Corporation, 1143 

Dover Gas Co., 310 

Downey, E. H., gos (R) 

Dresdner Bank capital, 23 (L) 

Drink problem. Is there a, 793 


Dubilier Condenser Co. (1925), 1194 
Dunlop rubber, 594, 1251 {| 
Dunlop rubber scheme, 1131 \ 

\ 





_ (July 4, 1925. | 


| 
1 
| 
Industrial conditions, 1079 } 


De Knock, M. H., 456 (R) 





tr tri 
> a 


2 


bry tty S43 fr 


244, 444 2443 


feet ee et et et 
FL Tt) 4d hs bs & 


‘ 





































RE St GN SARE ALOE RSE 


’ 
' 


| 


| 


j 
| 
} 
{ 
j 
} 





Dunstake Portland Cement Co., 392, 408 
['upes and liars, 739 
Durban Roodeport Deep, 542 


| Eagle Oil Tramsport, ro2t 

i Eagle, Star, and British Dominion 
Insurance Co., g1o 

| East African Empire. Our, 960 

| East African finance and trade, 15 

| East African Power and Lighting Co., 

Ltd., 868 

East Indian distilleries, 169 

East Rand Proprietary, 541 

East Worcestershire Waterworks, 664 

Eastbourne Gas Co., 1143 

Eastern Bank, Ltd., 518 

E 

E 

E 

E 

E 


| 
j 
| 
| 


| 

| 

astern Tin Trust, 149 

astwoods Cemeat, Ltd., 1031 

bbw Vale setback, 1290 

cclesiastical insurance, g11 

conomic collaboration with Germany. 
Some possibilities of, 1230, 1288 

conomics of shipping, 356 (R) 

conomy of human energy, 605 (R) 


| 
| 
| 


E 

1 E 

| Egbert. Death of President, 444 

Egypt. Nile Water Commission, 190 

| Elder, Dempster, 1133 

| Electricity Commissioners’ return, 538 

| Electricity supply. National, 1012, 1064 

Electricity supply companies. Provincial, 
957 

Electrolytic Zinc Co. of Australia, Ltd., 
67 


El Salvador, 64 

| Empire timbers in the British market, 
488, 589 

Employers’ Liability 


| 

| 

} 

| 

Cor- 
poration, 498 

{ 


Assurance 

Employment figures, 344, 536, 749, 1017, 
1237 

Employment in 1924, 136 

Engineering industry, 797 

Engineering 


355 (L) 


employers’ _ difficulties, 
English Electric Co., gog 
English-speaking nations. 
Entente. The little, gs2 
Equitable Life Assurance Society, 858 
Equitable Trust Co. of New York, 168, 
277, 781 
Equity and Law Society’s valuation, 653 
Estimates. Supplementary, 249 
Esthonian problems and progress, 1179 
| European currency and finance, 1028 (R), 
1079 (L) 
| Excess Insurance Co., Ltd., 686 
| Exchanges in 1924. A review of the 
foreign, 132, Com. History, Feb. 14. 
| Executorship accounts. Students’ guide 
to, 1029 (R) 
| Expenditure, 11 
| Exp 


The, 65 (R) 


| Exports. Invisible, 260 (L) 
| External Government indebtedness, 
1193 (R) 
| 
Failures in 1924, 13 
} 
i 


‘airbairn, Lawson, Combe, Barbour, 835 
‘anti Consolidated, 596 

armers and co-operation, 538 

armers’ Loan and Trust Co., 168, “81 
reavearyear, A. E., 603 

| Fenelon, K. G., 661 (R) 

| F fe County Council, 766 


| Accounts. An analysis of the, 847 
Air estimates, 343 

\llied debts to America, 641 (R) 

American money policy and the gold 
standard, 458 

Anglo-Australia exchange, 1178 

Army estimates, 493 

Bank dividends, 54 

Bank a and the gold standard, 527, 
103 (L 

Bankers and the gold standard, 135 

vankers’ clearings in 1924, 11 

nueget, 435, 484, 1287 

2Ucget Supplement, April 11 

-2Pital. How not to create, 187 
apital issues in 1924, 7, Com. Hist., 
February 14 


Buc g 





Finance (continued) :— 
Capital. Price of new, 185 
Capital. Quarter’s new, 642 
Churchill Budget. A, 843 
Civil Service estimates, 445 
Conversion Loan offer, 11, 25, sor, 648 
Currency and Bank of England note 
issues. Committee on the, 851 
Currency and labour unrest, 799 
Debt. Position of, 307 (L) 
Exchanges in 1924, 132, Com. 
February 14 
Expenditure, 11 
Failures in 1924, 13 
Finance Bill debate, 1068 
Financial situation. Our, 435, 503 (L), 
551 (L), 552 (L), 603 (L), 661 (L), 
761 (L), 813 (L) 
German Reparations Recovery Act, 749 
Gold production, Com. Hist., Feb. 14 
Gold resumptions, 1060, 1121 
Gold. Return to, 844 
Gold standard, 3, 83, 146 (L), 200 (L) 
295, 857, 866 (L), 972 (L), 1229 
Gold Standard Bill, go3 
Gold. Supply of, gor 
Government stock conversion, 1130 
Industrial profits, 45 
Inland Revenue report, 1072 
Inter-Allied debts, 3, 43, 64 (L), 287 
Interest. The rate of, 441, 491, 
$87 
Mint report, 14 
Monetary position, 391 
Money in 1924 
Money market, Com. Hist., Feb. 14 
National debt reduction, 906 
Navy and the next budget, 248 
Navy estimates, 493 
Paris financial agreement, §2, 90, 92, 98 
Pensions. The cost of, 14 
Public finance, 261 (R), 307 (L) 
Public finance. Problems of, 261 (R) 
Public finance. The science of, 261 (R) 
Revenue, 11 
Security values in 1924, 12 
Stock markets and money, 591 
Taxation. Burden of, 1288 
Year’s accounts. The, 639 
Financial reform, 261 (R) 
Fine Cotton Spinners, 1020 
Finland :— 
American loan, 917 
Conditions in, 649 
Foreign capital, 95 
Foreign trade, 917 
Gold standard, 917 
President. New, 917 
Trade in, 857, 1237 
Winter. Mild, 917 
Finlay (James) and Co., Ltd., 1217 
Fiscal blunder. A, 846 
Fisheries. Deep-Sea, 254 
‘ishing industry, 1071 
Fleming, Owen, 602 (L) 
Food crops since the war. The world’s, 
Trade Supp., January 24 
Food prices inquiry, 896 
Foreign trade (see Overseas trade) 
Forestal Land, 1132 
Franc. The decline in the, 336 
France :— 
Agriculture and taxation, 808 
And Morocco, 1235 
And the Rif, 1or4 
Bank of France, 98, 255 
Bank of France. Monetary policy of, 
241 
Banking bill, 303 
Bond repayment, 1136 
Bordereau de Coupons, 350, 398 
Budget, 194, supplement January 31st, 
546, 598, 968, 1076 
Budget bill, 398, 450 
Caillaux, M., 808 ; 
Caillaux’s budget proposals, 959 
Caillaux’s plans. M., 1186 
Capital issues, 255, 912 
Cereals. Area under, 1136 
Cheque system, 140, 194 
Cheques—contributions, 808 
Coal output, 303, 450, 1243 
Commercial treaty with Germany, §2, 
60, 61, 98 
Crisis in, 746, 756 
Crops, 1186 
Currency, 140, 
January 31st, 968 


Hist., 


529; 


194, supplement 


| July 4, 1925.] THE ECONOMIST. Ss 


France (continued) :— 

Debt, supplement, January 31st, 4 
(L), 450, 456 (L), 968 

Debts, disarmament and security, 

Difficulties of, 695 ; 

Discount on tax payments, so8 

Dollar loan. The, 60 = 

Economic situation, 

Finance, supplement January 3:st, 33, 
860, 912, 1023, 1243, 1293 


Floating debt. Problem of the, 710 

Foreign trade, 194, 255, 350, 546, 756, 
1023, 1243 

Foreigners and the export of capital, 
1017 

Franc. Decline in the, 336, 350, 1203 

Franc. Stabilising the, 1076 : 

Germany. Commercial agreement with, 


100" 


188 


1293 
Government and Morocco, 1136, 1243 
Government. The new, 
Immigration, 450 
Income-tax, 398, 860 
Industry, 860 
Insurance. Taxes on, 1076 
Inter-allied debt, 3, 43, 64 (L), 104 (L), 

287, 1023 


792, 808 


Iron and steel, 450, 1186 


Island colonies. Suggested sale of, 912 

Livestock statistics, 1136 

Local note issues, 140 

Monopolies, g12 

Morocco and French politics, 1287 

Municipal elections, 968 

National balance-sheet, 18 

National re-insurance, 968 

Paris financial agreement, 52, 90, 92, 
98 

Politics, 860, 1293 

Prices, 98, 350, 546, 756, 1186 
Production, supplement January 31st 

Railwaymen’s hours, 141 
Reconstruction, 303 

Revenue, 140, 546, 1243 

Rhineland and the Geneva protocol, 239 

Rifi and the French. The, 897, 1128 
Senate revisions, 546 

Silk industry, supplement March 28th 

Soviet bank in Paris, 1023 

Tax revenue, 598 

Taxation, supplement, January 


2xs, 1008, 1186 


31st, 
Trade. 


Balance of 


796 
Trade. Direction of, 38 
Trade, supplement January 31st 
Treasury and Bank of France, 18 
Treasury bond issue, 60 
Wheat census, 303 
Francois Cementation Co., Limited, 720 
Fraser Companies, Limited, 1143 
Freeman, Hardy and Willis, 169 
Freight index number, 56, 251, 446, 705, 


go8, 1178 
French debt to Great Britain, 65 (L), 
145 (L) 

A. W., 886 


Friends’ Provident 
Office, 859 


and Century Life 


Gamage, Limited. 
Gas companies. London, 533 
Gas companies. Provincial, 1173 
Gas, light, and coke results, 193 
Geduld Proprietary, 754 
Geldwesen im Kriege, 764 (R) 
General Accident, Fire and Life Assur- 
ance, 804 
General Electric Company, 1290 
General Life Assurance Co., 1134 
General Mining and Finance Cerpora- 
tion, 1182 
General mining group, 753 
German General Electric, 230 
Germany :— 
Banking, supplement May gth 
Bourse, 61, 141, 350, 451, §07, $47, 862, 
914, 969, 1137, 1187, 1244 
Business, 711, 809 
Cabinet. New, 92, 99 
Coal, ¢ 
Coal industry in 1924, 246 H 
Cologne. The problem of, 10 | 
i 





Commercial treaties, 99, 195 
Credit, 350, 399, 451» 1077 
Crops, 99, 1187 





Gresham 


; 
' 


i 


CN 


wrccecenemanmntannattt LOC Cll LOCO DOOD QD DOs 


vi. THE ECONOMIST. 
Guardian Assurance Co., 1021 

Guest, Keen, and Nettlefold’s, 1239 
Guildford Gas, Light, and Coke Co., ga 
Gula-Kalumpong Rubber, 629 




































Germany (continued) :— 

Currency, 19, 61, 99, 141, 256, 350, § 
501, 547, 599, 711, 757, 809, 862, 914, 
g69, 1077, 1137, 1187, 1244, 1294 

Customs bill, 1077 

Customs tariff, 1024 

Debt regulation, 195 

Debt valorisation, 304, 1024 

Debts, disarmament, and security, 1007 

Disarmament and allied evacuation, 
188 

Ebert. Death of President, 444 

Economic collaboration with. 
possibilities of, 1230, 1288 

Exports, 1913 and 1924, 809 

Finances, 141, 256, 304, 350, S01, 547, 
599, 711, 862, 914, 969, 1077, 1294 

Financial reform, 399, 451 

Financial year, 1924-25, 

Foreign bondholders, 656 

Foreign property interests, 1077 

Foreign trade, 19, 256, 451, 862, 914 

French commercial treaty, 52, 60, 61, 


Hadfields, Ltd., $34 

Haji, S. M., 356 (R) 

Hall, Lewis, and Co., Ltd., 867 

Hambros Bank, 940 

Harland and Wolff, s95 

Harley, J. H., 603 (L) 

Harpenden District Gas Co., 408 

Harrod’s progress, 347 

Hawkins, L. Whittem, 718 (R) 

Hawtrey, R. G., 866 (L) 

Hayward’s Heath District Gas Co., 868 

Health. Economics of public, 247, 552 
(L) 

Hebrew University in Jerusalem, 650 

Hendies Lydenburg Platinum, Ltd., 720 

Henekey’s, Ltd., 920 


Some 


98, 99 Henley’s Telegraph, W. T., 1050 
Government. New, 136 Herne Bay Waterworks Co., 868 
Hindenburg. President, 848 Hexter, M. B., 553 (R) 


Income-tax on foreigners, 537 

Industrial finance, 1244 

Industry, 19, 61, 141, 256, 350, 451, 
547, 599, 757, 862, 914, 1077, 1137, 
1187, 1244 

Iron and steel production, 593, 969 

Iron industry, 1294 

Pact and German disarmament, 1168 

Paris negotiations, 52 

Politics, 19, 61, 195, 304, 351, 399, 711, 
757» 862 

Presidency, 451 

Presidential election, 599, 647, 809 

Prices, 61, 141, 451, 547 

Railways, 99 

Reparations, 757 

Reparations Recovery Act, 748 

Rhineland and the Geneva protocol, 


Hicks, Alfred, 972 (1) 
Hide and leather trades in 1924, 245 
Higgs, Henry, 261 (R) 
Higham, C. F., 23 (L) 
Highlands and Lowlands Rubber, 686 
Hill, R. and J., 1049 
Hindenburg, President, 848 
Hobart. City of, 407. 
Holding companies’ balance-sheets, 1131 
Holland :— 
Amsterdam rates. Reduction of, 970 
Bank rate and exchange, 258 
Bank reports, 970 
Budget, 400 
Business conditions, 258 
Discount policy, 600 
Dutch India enterprises, 970 
General improvement, 970 
Gold standard, 970 
Luxury tax, 401 
Monetary conditions, 600 
Hollandsche Bank voor Zuid-Amerika, 168 
Homann-Herinsberg. Dr. Emil, 764 (D) 
Hong Kong :— 
As a port, 354 
Business conditions, 716 
Singapore, 716 
Hong Kong and Shanghai 
Corp., 629 
Hope Bros., 782 
Horrocks, J. W., 404 (R) 
Hotel Belgravia, Ltd., 1143 
Houlder Bros. and Co., Ltd., 834 
Houlder Line, Ltd., 119 
Howard and Bullough, 1240 
Howe Bridge Cotton Spinning Co., Ltd., 


239 
Ruhr and banking scandals, 254 
Shipping, 547 
Stinnes crisis, 1187 
Tariff, 19, 1137, 1244, 1294 
Taxation reform, 1294 
Trade. Balance of, 7 
Trade competition, sor 
Valorisation, 656, 711 
Gilchrist, R. N., 718 (R) 
Giraud, Emile, 104 (R), 866 (R) 
G. K.’s Weekly, 203 
Glentaffe Tea Estates, Ltd., 264 
Globe and Phenix report, 652 
Gold Coast Amalgamated, g10 
Gold Coast and General Syndicate, 1082 
Gold production, Com. Hist., Feb. 14 
Gold resumptions, 1060, 1121 
Gold. Return to, 844 
Gold standard, 3, 83, 146 (L), 200 (L), 
295, 866 (L), o72 (L) 
Gold standard and gold producers, &8s7 
Gold standard and prices, 1229 
Gold Standard Bill, 903 ; 
Gold. Supply of, go1 
Goldsborough, Mort, and Co., Ltd., 1156 
Gopeng Consolidated, 448 
Gordon Hotels, 541 
Goteborgs Bank, 277 
Government and credit insurance, 289 
Government stock conversion, 1130 
Grand Trunk Pacific debentures, 23 (L), 
56, 103 (L) 
Great Boulder Proprietary, 1291 
Great Indian Peninsula Railway, 832 
Great Western Railway Co., 1252 
Greece :— 
America. Economic relations with, 1079 
Athens water supply, 63 
Currency, 63 
Economic situation, 761 
Exchange restrictions, 1079 
Finance, 63, 866 
Foreign exchanges, 601, 866 
Foreign trade, 601 
National Bank’s meeting, 761 
Public Works, 1079 
Refugee settlement, 63, 601 
Revenue, 1079 
Revolution in, 1287 
Stock Exchange, 601, 866 


Fire and Accident Insurance. 


<ecNLte te LC CET 


Banking 


977 

Hoyland, J. S., 1080 (R) 

H. P. Sauce, Ltd., 264 

Hrase, J., 146 (L) 

Hudson Bay Co., 1156, 1181 

Hudson Bay Co.’s land sales, 327, 940 

Hull Corporation, 106 

Hungary :— 
Bankruptcies, 812 
Budget estimates, 812 
Expenditure and taxation. 
Foreign trade, 1247 
General conditions, 1247 
General progress, 191, 495 
Industrial complaints, 812 
League of Nations plan, 349 
Trade in 1924, 393 

Hurd, A., 813 (R) 


High, 812 


Idiosyncrasies. National, 127 
Immigration into the United States, 644 
697, 795 
Imperial Bank of Canada, 277 
Imperial Bank of India, 427 
Income-tax enactments and 
1918-24, 973 (R) 
Income-tax relief. Dominion, 93 (R) 
Indemnity Mutual Marine Assurance, 192 
Index Number, 6, 248, Com. History, 
Feb. 14, 444, 648, 8&4, 1128 : 
India :— . 
Budget, 536, 811 
Cotton, 252, 811 
Currency inquiry, 189 
Currency policy, 261 (L) 
Exchange, 811 


regulations, 


1134 
Gresham Life Assurance Society, 1240 
Guaranty Trust Co. of New York, 168, 782 


(July 4, 1925. 


India (continued) :— 
Financial improvement, 437 
Financial reforms, 144 
Foreign trade in 1924-25, 1138 
Gold. The return to, 144 
Gold mining in 1924, 1013 
Imperial Bank developments, 551 
Iron and steel. Bounties on, 592 
Karachi. Development of, 1138 
Loan operations, 811 
Opium policy, §51 
Paper currency policy, 551 
Royal commission, 144 
Rupee exchange, 551 
Stores department, 144 
Tea outputs, 551 
India, Financial 
modern, 662 (R) 
Indian Iron and Steel Co., Limited, 766 
Indo-China Steam Navigation, 1049 
Industrial preference shares, 447 
Industrial profits, 45, 794 
Industrials and the Exhibition, 906 
| 
} 





——— oe 
Ee erase) 


developments in 


Industries Modern. Les Grandes, 65 (R) 
Industry and Bank rate, 602 (L) 
Industry at.d subsidised employment, 8 8 
Industry. Troubles of, 1279 
Inland Revenue report, 1072 
[nsurance :— 
Abstainers and General, 543 
Alliance, 804 
Atlas Assurance, 752 
Australian Mutual Provident, 858 
Autocar Fire and Accident, 752 
Britannic Assurance Co., 498 
British and Foreign Marine, 499 
British companies in 1924, 1065 
British fire offices in the U.S., goo 
British General, 543 
Caledonian, 804 
Canada Life, 709 
Commercial Union, g1o 
Co-operative Society, 1073 
Credit, 1016 
Eagle, Star, and British Dominion, 910 || 
Ecclesiastical, g11 
Employers’ Liability Corporation, 499 
Equitable Life Assurance, 858 
Equity and Law Society’s valuation, 





| 
| 
53 
Excess, 686 | 
Friends’ Provident and Century Life, | 


859 


! 


j 
} 
i 


General Accident Co., 240 | 

General Accident, Fire, and Life, 804 | 

General Life Assurance, 1134 {| 

Government and credit insurance, 289 || 

Gresham Fire and Accident, 1134 | 

Gresham Life, 1240 

Guardian, 1021 

Indemnity Mutual Marine Aemegunee, | 
192 

Law Union and Rock valuation, 753 

Legal and General, 804 

Licences and General, gr1 

Life assurance bonuses, 138, 346 

Life assurance results for 1924, 13, 92 





j 
} 


j 


253 
Liverpool and General, g11 
London, 805 
London and Lancashire, 805 
London and Manchester, 1182 
London and Provincial Marine, 859 
London and Scottish, 1022 
London Life, 543 
Marine and General Mutual Life, 499 ‘|| 
Maritime, 596 
Mass production, 586 
Merchants Marine, 449 
Metropolitan Life, 653 
Motor Union, g11 
National Mutual Life Assurance, 96, 

1gI | 
National Mutual Life of Australia, 427 || 
National of Great Britain, 753 
National Provident Institution, 299 
North British and Mercantile, 859 
Northern Assurance, 859 
Norwich Union Life, 542 
Pearl Assurance, 427, 449 | 
Phoenix Assurance, 753 
Pioneer Life Assurance, 1134 
Provident Association of London, 499 
Provident Mutual Life, 427 
Provincial, 543 
Prudential Assurance Co., 395 
Refuge Assurance, 277, 326 
Results, 54, 








| Insurance (continued) :— 

| teversionary interest societies, 597 

Royal, 966 

Royal and Globe combined accounts, 
1022 

Royal Exchange, 805, 859 

Royal’s paid-up capital, 653 

Scottish Amicable Life, 597 

Scottish Equitable Life, 1023 

Scottish Life Assurance, 277, 395 

Scottish Provident, 653 

Scottish Union and National, 805 

Scottish Widows’ funds, 395 

Sea, 346 

Sea passengers. Compulsory insurance 
of," 539 : 

Single premium assurance with loan, 
200 (L) 

Southern Life Association of Africa, 
207 

State Assurance Co., Ltd., 574, 806 

Sun, 967 

Sun Life, 372 

Trade Indemnity Co., 449 

United British, 967, 1192 (L) 

University Life Assurance, 1182 


| United Kingdom Provident, 449 


} 


Wesleyan and General, 709, 729, 753 
West of Scotland, 709 
World Marine and General, 806 
| Yorkshire, gi! 
hoe debts, 3, 43, 64 (I-), 104 (L), 
257 ; 
| Interest. The rate of, 441, 491, 529, 587 
| International Agricultural Institute, 907 
| International Banking Corporation, 886 
International Labour Organisation, 15 
International Register of Telegraph and 
Trade Addresses, 457 (R) 
International Sleeping Car, 1217 
| Investment Trust Companies, yor 
Investment yields in London and New 
York, 1238 
|| Ionian Bank, 36, 1049 
‘| [raq oil agreement, 535 
Irish Free State :— 
Budget, 799 
Cost of living, 142 
Fascist strikes, 142 
Finance, §2, 142, 1015,. 1176 
Inter-Allied debts, 142 
Taxes, 493 
Trade balance, 104 (L) 
Trade in 1924, 652 
Iron and steel production, 94, 344; 499, 
748, g61, 1236 
Iron and steel trade. Depression in, 699 
- ‘ac Walton and Co., Ltd.; 519 
taly :— ; 
Churchill budget. 
tion of, g15 
Crisis. The new, 44 
Discount rate, 657 
| Exchange and stock dealings. Restric- 
tions on, S502 
Flag discrimination, 55 
Inter-Allied debts, 1188 
Lira. Movement of the, 1238 
Lira. Weakness of the, 1188 
Moderates at Labour Congress. 
_tory of, 142 
New issues. Rush of, 502 
Quotations. Rise of, so2 
Revaluation. Problem of, 915 
Security prices, 657 
Speculation, soa, gIs 
st ck Exchange legislation, 657 
stock Exchange troubles, 915, 1188 
Super-tax. New, 1188 
Taxation, 1188 


Unfavourable recep- 


Vic- 


Japan i“ 
an bL 
we rate and markets, 1247 
ank reorganisation concessions in 


Russia, 1247 

Earthquakes, 1068 

I xchange and gold exports, 454 

Financial conditions, 139 y 

Foreign trade, ov72 

| General conditions, 348 

Labour legislation, 454 

| Legislation. New, 972 
Manhood suffrage, g72 

i} Railway traffic, 972 

| Russo-Japanese treaty, 454 

. teel combine, 454 


Takata Co. Failure of, 538 


aa———S—"— OOOO EOE 


Japan (continued) :— 
fax proposals, 1247 
Trade in 1924, 650 
Japhet and Co., Ltd., S., 475 
Jensen, Jens P., 261 (R) 
‘‘ Johnnies Group” in 1924, 
Jones, Eliot, 763 (R) , 
Jones, R. E., 192 
Jugoslavia :— 
Budgef, 865 
Coal troubles, 865 
Crop prospects, 1297 
Elections, 296 
Exchange, 354, 1297 
Exports, 1297. ~ 
Foreign trade, 354, 86s, 
June 27 : 
New Parliament, 354 
Political outlook, 865 
State finance, 354 
Tariffs, 865 
Trade. Handicaps on, 1297 
Transport, 354 
Junun Rubber Estates, 1301 
Jurgens, Ltd., 834 
Jute industries, 192 
Juvenile employment, 1019, 1283 


7°3 


1180, 


Supp. 


Kaduna Syndicate, 8<8 

Kaffir reports, 17, 497 

Kaimen Rubber, 459 

Kassala Cotton Co., 326 

Katzenellenbaum, S. S., 356 (R) 

Keith, Prowse, and Co., Ltd., 1031 

Kelly’s Directory of Merchants, Manu- 
facturers and Shippers of the World 
919 (R) 

Kenilworth Tea Co., Ltd., 1144 

Keynes, J. M., 1079 (I) 

King, R. E., 260 (L) 

Kingsfon, C., Ltd., 868 

Knight, John, Ltd., 326 

Kohlenversorgung in Oe6esterreich Wah- 
rend des Krieges, 764 (R) 

Kuala Muda Rubber, 665 


’ 


Labour :— 
Co-operative dispute, 649 
Cotton trade short time, 137, 189, 2098, 
1068 E 
Cotton trade wages, 446 
Currency and labour unrest, 799 
Employment figures, 344, 536, 749, 1017, 
1237 
Employment in 1924, 136, Com. History, 
Feb. 14. 
Industry and subsidised employment, 
898 
International labour organisation, 15 
Juvenile employment, 1019, 1283 
Printing trade dispute, 591 
Sweating ? What is, 1170 
Trade union levy, 341 
Unemployed. The, 1009 
Unemployment increase analysed, 1287 
Unemployment relief, 1126 
Wages. The course of, 436 
Lace, ‘‘ Safeguarding,”’ 904 
La Folette, Senator, 1236 
Lagunas Nitrate, 1049 
Lake View Investment, 1291 
Lamport and Holt, 1111 
Lancashire cotton trade in 1924, 86 
Land and property in 1924, 134 
Larmuth and Bulmer, Ltd., 664 
Latin-America :— 
Banking, 802 
Sugar supplies, 253 
Trade, 707 
Lawrence, Pethick, 200 (L) 
Law Union and Rock valuation, 753 
Lea Bridge District Gas, 1031 
League of Nations :— 
And Armaments, 855 
And Austria, 1177 
Austria. Reconstruction in, 1184 
Britain and the Protocol, 544 
Chamberlain and the Protocol. Mr, 295 
City and the, 904 
Danzig Loan, 544 
Disarmament, 3 
Economic Committee, 1184 


a 


~ |_ July 4, 1925.) THE ECONOMIST. vii 
aT aT. See sees rns, 


League of Nations (continued) :~ 
Europe and the gold standard, 349 
Financial Committee work, 348 _ 
France and armaments. Committee 

discussions on, 300 
Germany and the League, 544 
Hungary, 348 f 
Hungary. Reconstruction in, 1184 
Lost opportunity, A, 483 
Opium Conference, 301 
Pact and German disarmament, 1168 
Rhineland and the Geneva Protocol, 239 
Security and the Council meeting, 443 
Western Pact, 1184 

Leake, P.D., 307 (L), 456 (L) 

Leather and safeguarding, 749 

Legal and General Assurance, So4 

Lennards, Ltd., 230 

Leopoldina Railway, 1156 

Lever Bros., 751 

Leverhulme. Death of Lord, go4 

Lewis, Henry G., 1082 : 

Liberal Party, position of, 188 

Licenses and General Insurance, 911 

Liebig’s Extract of Meat Co., Ltd., 97 

Linggi Plantations, 230 

Little Entente. The, 9§2 

Littlehampton Gas Co., 408, 816 

Liverpool and London and 

Insurance, gi! ; 
Liverpool Corporation bills, 359 
Lloyd, Edward, 909 
Lobitos Oilfields, Ltd., 230 
Loengaer (Java) Rubber, Ltd., o21 
London, accounts of the Corpn. of, 24 (R) 
London and Lancashire Insurance, 805 
London and Manchester Assurance Co., 
1182 

London and Provincial Marine Insurance 
Co., 859 

London and Scottish Assurance Corpn., 
1022 

London Assurance, 805 

London County Council, 1030 

London County Council Freehold and 

Leasehold Properties, 719 
London County Council trams, €so 
London Electric Wire Co. and Smith's, 
686 
London Electricity Supply Co., 743 
London 4} per Cent. Deb. Stk. Corpn of, 
555 : 

London gas companies, 533 

London General Omnibus, 297 

London Life Association, 543 

London Merchant Bank, 229 

London, Midland and Scottish Rly., 106 

London Stores. Profits of, 1125 

Lonely Reef, 1074 

Los Angeles. The growth of, 39° 

Lower Perak Rubber, 886 

Lutz, Hawey Leist, 261 (R) 

Lyndenburg Platinum Areas, Ltd., 1194 

Lyons’ bonus, 1180 


Globe 


Mackenzie, Collin, s52 (L), 661 (L), 
813 (L) . 
Madras FElectric Supply Corporation, 

Ltd., 815 


Makum (Assam) Tea, 1323 
Malacca Rubber, 1073 
Malavan dredging results, 1134 
Manchester Ship Canal, 169. 298 
Mandats Internationaux. La 
Générale des, 662 (R) 
Maple’s improvement, 300 
Matine and General Mutual Life Office, 


Théarie 


499 ; 
Maritime Insurance Co., §97 
Marshalls, Ltd., 868 
Marston, Thomoson, and Evershed, 1111 
Mason, D. M., 64 (L), 104 (L), so3 (LD). 
gs: (L), 603 (L), 761 (L) 
Mather and Platt, Ltd., 427 
May, J. H., 605 (R) 
MclJ_intock, W. and S., Ltd., 976 
McMorran, T., 24 (L) 
McNeil, F., and Co., 1082 
Meat. Preference for Dominion, 94 
Meat Report, 14 
Meisnet, M., 1299 (R) 
Melso, Ltd., 310 
Mercantile Bank of India, 574 













































































































NR ee 






viii. 












Mercantilism. A short 
404 (R) : 3 
Merchants? Marine Insurance Co., 449 
Meétallurgie, La, 307 (R) 
Metals and minerals. 
1r1g2 {R) 
Méthode Statistiqne et ses Applications 
aux Scieaces Naturelles, &c., 604 (R) 
Metropolitan Life Assur. Society, 653 
Metropolitan Railway, 297 
Metropolitan-Vickers Electrical, 656 
Mexican Eagle Oil Co., 1242 
Mexican Railway, 1240 
Mexico :— 
Finance, 295 
General conditions, 494 
Mining results, 192 
National railways of, 1182 
Oil production, 394 
Meyer and Charlton, 858 
Middlesborough Corporation, 202 
Midland Bank capital, 539 
Midland Bank, Ltd., 782 
Mill. Autobiography of 
813 (R\ 
Mills, F. C., 604 (R) 
Milner, Lord, 959 
Mining -— 
African and European, 1183 
Anglo-American group, 807 
Anglo-French Exploration, 859 
Ashanti Gold, 498 
Arizona Copper, 966, 1021 
Base metals. Uncertainty in, 348 
Brakpan, 806 
British Alluvial Tin Syndicates, Ltd., 
1253 
Burma Corporation, 347, 1241 
Central Mining and Investment, gro 
Chartered report, 346 
Charterland and General, 1183 
City Deep, 596 
Coal mining agreement, ¢2 
Consolidated Diamond of South-West 
Africa, 632, 806 
Copper position, 1233 
Copper prospects in the U.S., 209 
Copper. Uncertainty in, 596 
Cornish results, 755 
Crown, 541, 596 
Durban and Village Deeps, 542 
East Rand Proprietarv, 541 
Eastern Tin Trust, 149 
Fanti Consolidated, 596 
Geduld Proprietary, 754 
General Miniag and Finance Corpora 
tion, 1182 
General Mining group, 753 
Globe and Phenix, 6s2 
Gold Coast Amalgamated, g1o 
Gold dividends, 108 
Gold mining on the 
339 
Gold standard and gold producers, 8s7 
Gopeng Consolidated, 448 
Great Boulder Proprietary, 1291 
Indian gold-mining in 1924, 1013 
“Johnnies” group in 1924, 703 
Kaduna, &<8 
Kaffir reports, 17, 497 
Lake View Investment Co., 1291 
Lonely Reef, 1074 
Malayan dredging results, 
Mexicar results, 192 
Mever and Charlton, 8<8& 
Mining maze, 696 
Modderfonteia Deep, 754 
Monegu, Sor 
Petaling Tin, 1031 
Platinum, ¢<32 
Platinum discoveries in S. Africa, 744 
Platinum in the Transvaal, <8 


| Platinum Proprietary, 1194 
Platincm shares Rise in, 448 


history of, 


Marketing of, 


John Stuart, 


Witwatersrand, 
1134 


Percupine Goldfields, &<8 
Premier Diamond, <8 

Rand Midsummer dividends, 1240 
Rand mines, 708 

Rand returns, 909 

Ranga Tin Syndicate, 1104 

Ray Consolidated Copper, 886 
Rezence, 652 

Rio Tinto. 6«1 

Robinson Deen. 1134 

Ropp Tin, <6 

Rose Reef Gold and Platinum, Ltd. 


gai 
St. Tohn del Rey, 1242 
Shamva, 1291 
Siamese Syndicate, 966 





THE ECONOMIST. 


Mining (continued) :— 
Simmer and Jack, 966 
South African Townships, 858 
South Wales coal audit, 53 
Springs, 806 
‘Tanganyika Concessions, 542 
Tavoy, 807, 834 
Tin. Outlook for, 496 
Tin Properties, Ltd., 25 
Tin supplies. Increase in, 1131 
Tin. Visible supply of, 652 
Tinplate trade, 1019 
Transvaal and Delagoa Bay Invest- 
ment, 119 
Transvaal gold output, 96, 300, 498. 
754, 966, 1183 
Transvaal Platinum, Ltd., 1194 
Transvaal yield of osmiridium, 348 
Union Corporation, 708 
Utah Copper, 886 
Welsh tinplate industry, 298 
West African revival? 97 
West Springs, 806 
World’s mineral production, 442 
Zine Corporation, 1241 
Ministers and journalism, 1176 
Mining Manual and Year Book, gos (R) 
Mitsubishi Bank, Ltd., 1217 
Mitsui Bank, 993 
Mocambique. Companhia de, 169 
Modderfontein Deep, 754 
Mond, Sir Alfred, 898 (R) 
Money in 1924, 4 
Money market. Com. History, Feb. 14th 
Mongu Tin Mines, 807 
Monroe Doctrine, 293 
Montevideo Gas and Dry Dock, 1049 
Morocco and French Politics, 1287 
Morocco. France and, 1235 
Morris, G. W., 65 (R) 
Morton, C. and E., 519 
Motor manufacturing profits, 899 
Motor output, 801 
Motor Union Insurance, 911 
Mowlem and Co., Ltd., John, 1252 
Murray and Carter’s Guide to Income- 
tax, 662 (R) 


Namdang Tea Co., Ltd., 505 
Napier and Sons, D., 686 

Nathan and Co., Joseph, 519 
Nation. The state of the, 1119 
National Bank of Commerce in 
York, 277 

National Bank of Egypt, 629 
National Bank of India, 573 
National Bank of New Zealand, 1223 
National Bank of South America, 939 
National debt reduction, go06 

National Discount Co., 993 

National Insurance Co. of Great Britain, 


New 


753 
National Mutual Life Association of Aus- 
tralia, 427 
National Mutual Life Assurance, 96 
National Provident Institution, 299 
Native races and the land, 740 
Navy and the next budget, 248 
Navy estimates, 493 
Nedeem Tea, 1323 
Needham, Raymond W., 973 (R) 
New British Syphon Co., Ltd., 976 
Newcastle-upon-Tyne Electric, 574 
Bonds, 458 
Newfoundland Government Gold Bonds, 
309 
New South Wales Government loan, 1082 
New Zealand :— 
Agricultural prices, 1191 
Agricultural produce. 
Banking figures, 1191 
Borrowing. Local or London, 103 
Economic conditions, 138 
Exchange difficulties, 103 
Foreign trade, 659 
General position, 1191 
Monetary conditions, 69 
Political uncertainty, 1191 
Prices, 69 : 
Wool sales, 103 
New Zealand and River Plate Land Mort- 
gage, 36 
New Zealand Government loan, 976 
Nicaragua, 64 
Niceforo, A., 604 (R) 


Control of, 954 


Newfoundland Government Five per Cent. | Orch 


[July 4, 1925. 


Niger Co., Ltd., 594, 752, 1031 

Nigeria. Public Finance in, 644 

Nigeria’s Resources. Development of, yo 

Nile Water Commission, 190 

Nitrate companies results. Some, 49 

Nitrate Producers’ Steamship, 1049 

Nitrates. Synthetic, 300 

Nitrogen industry. The world’s, Supple- 
ment, May 23 

Nord Railway, 993 

Nordanal (Johore) Rubber Estates, 1156 


North British and Mercantile Insurance || 


Co., 859 
North British Aluminium Co., 358 
North Middlesex Gas Co., 816 
Northern Assurance, 859 
Northern Rhodesia Co., Ltd., 459 
Norway :— 
Banking position, 21 
Banking results, 353 
Birth rate, 144 
Capital’s new name, 144 
Centralbanken for Norge, 549 
Coal, 144 
Currency, 549 
Discount rate. 
Exchanges, 21 
Hypotekbank, 549 
Industrial conditions, 812, 1028 
Krone. Strength of the, 812 
Money rates, 21 
National debts and credits, 812 
Prices, 144, 353 
Strike. A, 21 
Trade, 549 
Trade balance, 1028 
Unemployment, 21 
Norwich Union Life Insurance Society, 
542 
Nourse, E. G., 342 (R) 
Novocrete Cement Products Co., 1031 


Lower, 1028 


Oakley and Sons, John, 427 
Occupations. Census of, 1062 
Oil:— 
Albanian dispute, 446 
America. Position in, 394 
Anglo-American Co., 1020 
British Controlled Oilfields, 448 
Burmah, 1132 
Eagle Transport, 1021 
Investor. Problems for the, 138 
Iraq agreement, 535 
Lobitos Oilfields, Ltd., 230 
Mexican Eagle, 1242 
Mexico. Production in, 394 
Oil. Pollution of the sea, 1243 
Output, 13 
Pan-American Petroleum, 8o1 
Petrol in Great Britain. Consumption 
of, 801 
Petrol. Outlook for, 252 
Politics of, 201 (R) 
Prices, 706, 1179 
Royal Dutch Petroleum, 1242 
Russian concessions, 963 
Shell Transport, 1243 
Standard Oil Co., 594, 1133 
Steaua Romana, Ltd., 706 
U.K. supply. Sources of, 906 
U.S. Government’s conservation policy, 
93 
rd Sugar Co., Ltd., 1082 
Overseas trade (see also Trade) :— 
Balance of, 186 
Direction of, 290, 954 
Monthly, 295, 493, 747, 960, 1236 
Quarterly, Supplement, April 25 
Trade balance and overseas investment, 
1288 


Year's. A, 8s, Com. History, Feb. 14 


Pact and German 
1298 (LL) 

Page, Thomas Walker, 180 (R) 

Pan-American petroleum, 801 

Paraguay. Position in, 9, 1071 

Parent Trust and Finance, 1181 

Paris financial agreement, 52, 90, 92, 98 

Parkinson and W. B. Cowan, Ltd., 458 

Parkinson, H., 1080 (R) 


disarmament, 1168, 

















July 4, 1925.) 


Parliament and peace, 583 

Partington Steel and Iron Co., Ltd., 976 

Passenger traffic by sea, 802 

Past year. The, Commercial 
Feb. 14 

Paton, W., 1029 (R) 

Pawle, G. S., 146 (L), 200 (L 

Pawnbrokers’ accounts, 605 (R) 

Peace plan. The new, 1227 

Pearl Assurance, 427, 449 

Pease and Partners, gog 

Peck and Co., J. H., 67 

Penrose, E. F., 403 (L) 

Pensions. Contributory, 1014 

Pensions. Cost of, 14 

Pensions scheme. New, goz 

Penty, A. J., 1079 (R) 

Pernambuco Tramways and Power, 887 

Perth. City of, 976 

Peru. Conditions in, 963 

Peruvian Corporation, 574 

Petaling Tin, 1031 

Petrol in Great Britain. 
Sor 

Petrol. Outlook for, 252 

Petroleum. Outlines of the occurrence and 
geology of, 404 (R) 

Philosopher. (Questions of a, 1192 (L) 

Phoenix Assurance Co., 753 

Pig-lead. Position of, 803 

Pinchin, Johnson, and Co., 519 

Pioneer Life Assurance Co., 1134 

Pixley, F. E., 605 (R) 

Platinum, 432 

Platinum discoveries in S. Africa, 744 

Platinum in the Transvaal, 58 

Platinum Lands of Lydenburg, 453 

I 

I 

I 

] 

I 

I 


— 


History, 


Consumption of, 


TALES StEsnesstesesene 


i 
| 
| 


| 
| latinum Proprietary, 1194 


‘latinum shares. Rise in, 448 
Jayne, S. A., 762 (L), r192 (L) 


L. M. Railway, 993 

‘lymouth Corporation, 148, 251 

1} Poland :— 

} American loan, 452 

|; Coal exports, 601 

| Credit policy, 197 

|} Crop outlook, 1245 

|| Czechoslovakia. Commercial agreement 

with, 1027 

Exports, 1245 

|| Finance, 1027 

|} Finance. A year of Mr Grabski’s, 197 

|| Financial reconstruction in 1924, 388 

| Foreign trade, 601 

|| Germany. Negotiations with, 1245 

| Import duties. Increased, 1245 

] International position of, 528, 603 (L) 

660 (L), 661 (L), 717 (L), 762 (1), 

| _ 763 (L) 

| Joint stock banks, 452 

| ul production, 601 

| Polish Bank, 197, 1027 

Stock exchange, 452 

| Sugar, 601 

| Textile industry, 601 
Trade balance, 1027, 1245 
Trade depression, 197, 1027 

Poole Corporation, 976 

Popovies. Dr. Alexander, 764 (R) 

Porcupine Goldfields, 858 

Preference adventure. A, 490 

| Preference debate, 12 

| . ’ 35 

| Preferential adgenture. Another, 646 

Prelévement sur le Capital dans 
Théorie et la Pratique. Le, 261 (R) 

Premier Diamond, «8 

Preston report and the Petersen contract, 
530 

Price Bros. and Co., 1500 


la 





| Pri¢ es :i— 
‘ost of living, 137, 344, 748, 1017, 1237 
| Food inquiry, 896 
|| Gold standard and, 972 (L) 
Index Number, 6, 248, Com. History, 
Feb. 14, 444, 648, 854, 1128 
Oil prices, 1179 
Wheat, 181, 538 
| Printing trade dispute, sor 
| Promise and achievement, 1059 
| Protection. Drifting towards, 1167 
tant m in overseas markets, 762 (L) 
prection. Parliament on the new, 335 
protection, The truth about, 180 (R) 
rovident Association of London, 499 
r vident Mutual Life Assurance, 427 
ovincial electricity supply companies, 


Qe~ 
Ss 


tovincial gas companies, 1173 
Ncial Insurance Company, 543 


wg wy 
4 


rovi 


THE ECONOMIST. 


Prudential Assurance Co., 395 

Public finance, 261 (R), 307 (L) 

Public finance. Problems of, 261 (R) 
Public finance. The science of, 261 (R) 
Pullman Car Co., Ltd., ro82 

Punjab National Bank, Ltd., «18 


Queensland Government 5 
scribed stock, 264 
Queensland National Bank, Ltd., 277 

Queensland’s sugar surplus, 751 


per cent. in- 


Railway economics. Elements of, 717 (R) 
Railway Gazette, 1249 (R) 
Railways :— 
Acworth on railway policies abroad. 
Influence of Sir Wm., 1o10 
And standard revenue, 136 
Antofagasta and Bolivia, 1217 
Argentine Great Western, 106 
Argentine Transandine, 148 
Assam railways and trading, 629 
Bengal and North-Western, 458 
Brazil Railway Co., 36 
Canadian Pacific results, 496, 594 
Central American Railroad, 1182 
Expenditure programmes, 250 
Foreign securities, 345 
Grand Trunk Pacific 
(L), 56, 103 (L) 
Great Indian peninsula, 832 
Great Western, 1252 
Home dividends, 296 
Home investment, 751 
Home results, 385 
Leopoldina, 1156 
London, Midland, and Scottish, 106 
Metropolitan, 297 
Mexican, 1240 
Mexico. National railways of, 1182 
Nord, 993 
North-Eastern dividend, 346 
P.L.M., 993 
Rates and food prices, 494 
Receipts and expenditure, 439 
San Paulo report, 803 
South African, 54 
Southern Punjab, 475 
Underground dividends, 
Underground Electric, 394 
Underground group, 296 
Railway transportation. 
763 (R) 
Rand midsummer dividends, 1241 
Rand mines, 708 
Rand returns, go9 
Ranga Tin Syndicate, Ltd., 1194 
Rappoport. Dr. A. S., 554 (R) 
Rasa (Selangor) Rubber Estates, 
1252 
Ray Consolidated Copper Co., 886 
Rayon Manufacturing Co., Ltd., 1252 
Redbourn Hill iron and coal, 574 
Redeemable Securities Invest. Trust, 607 
Refuge Assurance, 277, 326 
Rego Clothiers, Ltd., 555 
Rembau Jelei Rubber, Ltd., 834 
Reparations Recovery Act, 748 
Reparations transfers. Sir J. Stamp on, 
1287 
Revenue, 11 
Reversionary interest societies, ‘97 
Rezende report, 652 
Rickmansworth and Uxbridge 
Water, 555 
Riegel. Robert, soq4 (R) 
Rifi and the French. The, 897 
Rio Cape Line, 664 
Rio Claro Railway and Investment, 36 
Rio de Janeiro Flour Mills and Gran- 
aries, 76, 1111 
Rio Tinto, 651 
River Plate, British, 
Meat Co., 203 , 
Road transport. The economies of, 661 
R 


deLentures, 23 


253 


Principles of, 


Ltd., 


Valley 


and Continental 


Robinson Deep, 1134 
Robson, Wm., 1250 (R) 
Rolls Royce, 36 

Romney Trust, Ltd., 1144 
Ropp Tin, 596 


a eeeoewww_e—m™ 


ix. } 


Rose Reef Gold and Platinum, Ltd., oa: 
Rotax (Motor Accessories), Ltd., 976 
Rotherham Corporation, 310 


Roumania :— \| 


Banking situation, 759 


Crop situation, 1189 


Exchange, 503, 759 
Foreign trade, 759 
Germany. Dispute with, 759 
Living costs, 503 
Loan negotiations, 259 
Monetary reform, 1189 
Money and bourse, 1189 
Oil production, 259, 503 
Reparations, 259, 503 
Wheat exports. Prohibition of, 
Wheat. Import of, 
Wheat situation, : 
Royal Bank of Austraha, 1269 
Royal Bank of Canada, 118 
Royal Dutch Petroleum Co., 1242 
Royal Exchange Assurance, 80s, 8x 
Royal Insurance Co., 
Royal Insurance Co.’s 
653 
Royal Mail report, 1020 
Rubber :— 
Amalgamated Estates, 
America. Trade in, 
Anglo-Dutch of Java, 
Anglo-Java, 1156 
Aver-Kuning, 686 
Bernam-Perak, 1323 


men 
45% 


gob 
paid up capital, 


Buntar Estates, Ltd., 607 

Burma Estates, 720 

Central Sumatra, 1111 

Dahan Estates, 106 

Damansara, 686 

Gula-Kalumpong, 629 

Highlands and Lowlands, 

Junun Estates, 1301 

Karmen, 459 

Kuala Muda, 666 

Linggi Plantations, 230 

Loengaer (Java), Ltd., 921 

Lower Perak, 886 

Malacca, 1073 

Market, 1179 

Nordanal (Johore), 1156 

Position of, 958 

Producing companies, 1284 

Rasa (Selangor), 1252 

Recovery, 14 

Rembau Jelei, 834 

Restriction, 191 

Seafield, 518 

Sendayan, 665 

Sennah, 74 

Singapore Para Plantations, 664 

Sungei Gettah, 1031 

Sungei Puntar, 1301 

Sungei Tukong, 1301 

Taiping, 834 

Telogoredjo United, 834 

Tempeh (Java), 1156 

United Serdang, 230 

United Sua Betong, 921 ; 
Rubber and Industrial Trust, Ltd., 766 
Rubber Plantations Invest. Trust, 1021 
Russia :— 

Agricultural changes 1n, 741 

Foreign trade, supplement 


6HS6 


February 


28th : ‘ 
Gold Reserve. What became of it? 1066, 
1r7s, 1191 (L) 
Trade movements, 1281 


Trotsky. The fall of, 
Russian concessions, 963 _ 
Russian currency and banking, 1914, 

356 (R) . 
Russian State Bank. Capital of the, 706 
Ruston and Hornsby, Ltd., 1217 


135 


24, 


Safeguarding industry, 240 
Safeguarding inquiries, 492, 
St. Andrew Trust, Ltd., 868 
St. John del Rey, 1242 
Salinas of Mexico, Ltd., 887 
Salt Union, 540 

Salts (Saltaire), Ltd., 1269 i 
San Paulo report, 803 
Sanders Bros. (Stores), Ltd., 1082 | 


$35, 704 


Santa Rita Nitrate, 1269 
Santa Rosa Milling Co., Ltd., 1300 


| 
503 | 
|| 
| 


Bertram Consolidated, 1269 


































































Jaana SPOTTER 


THE ECONOMIST. 


South African Townships, 858 





















Santos improvements. City of, 834 


Savoy Hotel, s95 South Essex Waterworks Co., 1253 
Schill Bros., hia, 629 South Metropolitan Gas, 326 
Scottish Amicable Life Assurance, 597 South Staffordshire Mond Gas Co., 67 
Scottish Equitable Life Assurance, 1022 | South Wales Colliery results, 849 : 
Scottish Life Assurance, 277, 395 Southend-on-Sea and District Gas Co., 
Scottish Provident Institution, 653 976 
Scottish Union and National Insurance, | Southend Waterworks Co., 976 _ 

805 Southern Life Association of Africa, 1074 
Scottish United Investors, Ltd., 607 Southern Pacific report, 965 


Scottish Widows’ Fund, 395 
Seafield Rubber, 518 
Sea passengers. Compulsory 
of, 539 
Second Guardian Trust, 1050 
Second Mercantile Trust, soso 
Security. Progress towards, 1280 
Security values in 1924, 12 
Seed Shipping Co., 310 
Selfridge’s year, 347 
Sena Sugar Estates, Ltd., 920 
Sendayan Rubber Co., 665 
Sennah Rubber, 574 
Shamva Mines, 1291 
Shanghai. Trouble at, 1128 
Shann. Edward, 1192 (L) 
Shell Transport an! Trading Co., 1243 
Shipping :— 
British shipping in 1924, 242 
British shipping. The outlook for, 337 
Canada and British shipping, 344 
Chamber of Shipping of the United 
Kingdom, 1249 (R) 
Companies profits, 1233 
Cunard report, cos 
Economies of shipping, 356 (R) 
Flag discrimination in Italy, s5 
Freight index number, 56, 251, 446, 
705, 908, 1178 
Tdle British tonnage, 962 
Inquiry at Ottawa, 1172 
Preston report and the Petersen con 
tract, §30 
Quarter’s shipbuilding, 705 
Shipbuilding in 1924, 46 
South Wales sales, 496 
York-Antwerp rules, 1289 
Shirras, G. Findlay, 261 (R) 
Siamese Syndicate, 966 
Siemens Bros. and Co., 1111 
Silk duty concessions, 1015 
Silken tangle. The, 951 
Silver and antimony. Rise in, 1290 
Simmer and Jack, 966 
Singapore, 445, 590 
Singapore Para Plantations, 664 
Skandinaviska 


Southern Punjab Railways, 475 

Southern Rhodesia Base Metal Corpora- 
tion, 607 

Spain and Raisuli, 249 

Spiller’s Milling and Associated Indus- 
tries, 834, 887, 904 

Spring-Rice, D., 104 (L) 

Springs Mines, 806 

Spurr, J.E., 1192 (R) 

Staffordshire Potteries Water Board, 106 

Stamp on Reparations Transfers, Sir J., 


insurance 


1287 

Standard Bank of South Africa, Ltd., 
168, 1110 

Standard Oil Co., 594, 1133 

Standard Tea Co. of Ceylon, Ltd., 886 

Stanton Iron Works Co., Ltd., 358 

Staples, Ronald, 973 (R) 

State Assurance Co., Ltd., 574, 806 

State Socialism in practice, 813 (R) 

Statistical methods applied to economics 
and business, 604 (R) 

Statistical Time-Units, 1017 

Statistik, 604 (R) 

S.T.D. Motors, 300 

Steaua Romana, Ltd., 706 

Steel Bros., Ltd., 686 

Steel houses, 854 

Stephens, Ltd., Henry C., 459 

Stewart and Lloyds, 574 

Stock Exchange :— 

And the Budget, 850 

Committee, 137, 495 

Committee on com:mission, 95 

Foreign railway securities, 345 

Half-year in the markets, 1289 

Home railway investment, 751 

Industrials and the Exhibition, yo6 

Introductions, 1018 

Investor’s stocktaking. 

Markets and money, sg1 

Plymouth Corporation, 251 

Report of trustees and managers, 750 

Rubber and other booms, 1239 

Rubber market, 1179 

Security values in 1924, 12 


The, s5 


Kreditaktiebolaget, 220, Stock Exchange in 1924, 48, Com. His- 
834 tory February 14th 
Slow ascent. A, 383 Stock Exchange responsibility, 12 


Slubbers’ report, 965 

Smith, E. E., 605 (R) 

Smith, E. L., 114: (R) 

Social and Industrial Change, 1870-1924. 


Trustee stocks, 293 
Stock Exchange official intelligence, 662 
R 


(R) 
Stock Exchange Year-book, 405 (R) 


: Main Currents of, 813 (R) Stockholders’ Investment Trust, Ltd., 
Social Consequences of Business Cycles, 12 

553 (R) Stocks and shares The A.B.C. of, 1c8o 
Socialism. A Dictionary of, 554 (R) (R) 


Sokal, Dr M., 762 (L) 

South Africa :— 
Budget of the “‘ Pact.” First, 918 
Diamond Control Bill, 602 


Stores. Profits of London, 1125 

Stoyanovsky, J., 662 (R) 

Sudan Construction and Equipment Co., 
358 


Diamonds. Production of, 602 Sugar. Bounties for British-grown, 243 
Expenditure. Persistent growth of, | Sugar crop. Cuban, <6 , 
1078 Sugar, Latin-American supplies, 253 

Gold. A return to, 251, 1015 Sugar. , 


Position of, 700 

Sugar surplus. Queensland's, 751 

Sumatra Tea Estates, Ltd., sos 

Sumitomo Bank, Ltd., 111 

Sun Insurance, 967 

Sun Life Assurance, 372 , 

Sungei Gettah Rubber Estates, 1031 

Sungei Puntar Rubber Estates, 1301 

Sungei Tukong Rubber Plantations, 1301 

Super-tax and savings, 1177 

Sutton Heath and Lea Green Collieries, 
Ltd., 607 


Gold mines dividends, 198 
Gold mining profits. Decrease in, 1078 
Gold mining on the Witwatersrand, 339 
Kaffir Reports, 17 

Lydenburg platinum discoveries, 453 
Mineral production, 453 

Miners’ wages, 602 

Penny Postage. Restoration of, 918 
Platinum discoveries, 744 

Platinum in the Transvaal, <§ 
Political situation, 1120 


Preferences. Modification of, 918 Swan, Hunter and Wigham Richardson, 
Protection. Finance Minister and, 1078 574 

Railways, 54 Sweating? What is. 1170 

Surplus for last year, 602 Sweden :— 

Tax remission, 918 Branting. Death of M., 392 


Taxation rumours, 453 
Trade in 1924, 8<6 
Transvaal gold output, g6, 300, 498, 
754, 966, 1183 
| South Africa. Selections in the Economic 
History of, 456 (R) 
South African Gold Trust, 396 


Budget, 196 

Commodity prices, 916 

Crop prospects, 1297 

Defence expenditure, 916 

General conditions 1096 

Industrial and shipping 
916 


conitions, 


















Sweden (continued) :— 
Labour trouble, 916 
Ore exports, 1297 
Prices, 196 
Public finance, 1297 
Strikes averted, 196 
Trade, 196, 1297 
Trade balance, 916 

Swindon United Gas Co., 505 

Swiss Bank Corporation, 277, 372 

Switzerland :— 

Custom tariff, 401 

Dollar loan refunding, 760 

Dutch loan, 760 

Federal services, 401 

Foreign trade, 40: 

Germany. Agreement with, 20 

National debt redemption, 760 

National wealth and income, 20 

Systeme Monétaire de la Suisse, Le, 
504 (R) 

Trade. Britain’s share in, 1069 

Synthetic Ammonia and Nitrates, Ltd., 

1301 


(July 4, 1925. | 
| 
| 





Taiping Rubber Plentations, Ltd., 834 
Tanganyika Concessions, 542 
Tariff Conundrum A, 1289 | 
Tasks for the coming year. Some, 3, 64 || 
(L), 104 (L) 
Tata Iron and Steel, 1111 
Tavoy Tin Dredging Corporation, 807, || 
834 
Taxation :— 
And the Budget, 761 (L) 
Burden of, 1288 || 
Double taxation and tax evasion, 1061 || 
Super-tax and savirgs, 1177 1 
Taxing capital or income, 865 
Tea production, 23 (L), 24 (L) | 
Telogoredjo United Plantations, Ltd., $34 || 
Tempeh (Java) rubber, 1156 
Temperance Permanent 
Society, 326 
Thornton, F., 60s (R) 
Thrift and Provident Stores, Ltd., 459 | 
Timber imports and prices, 1231 
Timber merchants’ accounts, 605 (R) || 
Timber trade, 9, 488, 589 
Tin. Outlook for, 496 
Tin Properties, Ltd., 25 | 
Tin Selection Trust, Ltd., 67 
Tin supplies. Increase in, 1131 
Tin. Visible supply of, 652 
Tinplate trade, 1019 | 
Tobacco companies’ profits, 292 
Tokyo Electric Co., Ltd., 427 
Tottenham District Light, Heat, 
Power, 766 
Town councillor, 1250 (R) 
Trade (see also Overseas Trade) :— 
and unemployment, 590 
Balance and Overseas Investment, 1288 
Britain’s share in Swiss, 1069 


Building 


and 


Home, Com. History, February 14 
Monthly Supplement, January 24th, 
February 28th, March 28th, April 
25th, May 23rd, June 27th. 
South-Eastern Europe. Trade with, | 
1069 
Trade combinations. Legality of, 1070 


Trade credit and bankruptcy, 389 

Trade indemnity Co., 449 

Trade union levy, 341, 392 

Transvaal and Delagoa Bay Investment, 
119 

Transvaal gold output, 96, 300, 498, 754; || 
966, 1183 

Transvaal platinum, 497 

Transvaal Platinum, Ltd., 1194 

Transvaal yield of osmiridium, 348 

Tredegar Iron and Coal Co., Ltd., 264 |) 

Trust companies as trustees for deben- |) 
ture-holders, 487 

Trustee stocks, 293 

Trustees’ Corporation, Ltd., 169 


Turkey :— 
Bank. New, 1140 
Cabinet. New, 715 


Carpet industry, 1140 
Cotton, 715 

Cotton-seed milling, 1140 
Foreign capital, 715 
Patriarch. Expulsion of, 249 
Smyrna. Recovery of, 1140 
Tobacco monopoly, 715 













} 


| 
' 














ee os 
ee en 


Ulster elections, 704 

Underground Electric Railways, 395 

Underground Railways’ dividends, 253 

Underground Railways group, 296 

Unemployed. The, 1009 

Unemployment figures, 
1017, 1237 

Unemployment increase analysed, 1287 

Unemployment relief, 1126 

Unemployment. Trade and, 590 

Union Bank of Canada, 169 

Union Bank of Scotland, 833 

Union Cold Storage Co., Ltd., 1251 

Union Commercial Investment Co., 407 

Union Corporation, 708 

Union Steel Corporation, Ltd., 407 

U 

U' 

U 

U 


| 
| July 4, 1925.) 





344, 536, 749, 


j 
| 





A 


nited Alkali Co., 574 
nited British Insurance Co., 96 


j 
i 


i 


7 ; 
nited Flexible Metallic Tubing Co., 664 
| United Fruit Co., 64, 751 
nited Glass Bottle Manufacturers, Ltd , 
1324 as 
‘nited Kingdom Provident Institution, 
449 
|| United Newspapers, 1300 
'| United Serdang Rubber Plantations, 230 
United States Debenture Corporation, 


| 
| 
| 
| 
| 
it 
| 
| 664 
| 
| 
| 
| 


United Sua Betong Rubber, Ltd., g21 
|| United Tobacco Companies, Ltd., 76 
|| University Life Assurance Society, 1182 
Upton Colliery Co., Ltd., 1031 

|| Utah Copper Co., 886 

|| Utilities and General Trust, Ltd., 664 


Vakil, C. N., 662 (R) 


| 
| 
| 


(B) — INCLUDING DIRECTORS’ REPORT AND STATEMENT OF ACCOUNTS. 


Alexanders Discount Co., 157 

Alliance Assurance, 928 

Alliance Trust Co., 818 

|| Alhed Newspapers, 1098 

Amalgamated Rubber Estates, 620, 1101 

American Telephone and Telegraph, 557 

|| Anglo-American Debenture, 985 7 
Anglo-American Oil, 1042 

Anglo-Argentine Tramways, 1203 

Anglo-Eastern Finance Corporation, 1147 

Antofagasta (Chili) and Bolivia Railway, 

1259 
Apex (Trinidad) Oilfields, 316 
Army and Navy Co-operative Society, 
































877 
Ashanti Goldfields Corporation, 566 
Associated Portland Cement Manufac- 
turers, 722 
Atlas Assurance, 872 
Australian Pastoral, 161 


Bah Lias Rubber Estates, 668 
Balaghat Gold Mines, 1105 
Banco do Brazil, 1145 
Bank of Adelaide, 1303 
Bank of Australasia, 666 
Bank of Liverpool and Martins, 217 
Bank of New South Wales, 108 
Bank of Scotland, 7a1 

Barclays Bank, 150 

Barker (John) and Co., 774 
Bell’s United Asbestos, 677 
Bertam Consolidated Rubber, 1309 
Bleachers’ Association, 1302 : 
B. Morris and Sons, 419 

— rare Drug, 1201 

orax Co i 

Bovril, Oe — 

Brakpan Mines, 1310 

3razilian Warrant, 932 

Titannic Assurance, 5°07 

ritish Aluminium, 621 


THE ECONOMIST. 


Vauxhall Colliery experiment, 800 
Veno Drug Co., 203 

Vickers’ position, 707 

Village Deep Mine, 542 

Virol, Ltd., 1217 

Vocalion Gramophone Co., Ltd., 106 





Wages and profit-sharing, 718 (R) 

Wages. The course of, 436 

Waller’s Bradford Brewery, Ltd., 1194 

Walton and Co. Isaac, 51g 

Waring and Gillow, 1180 

Webb, M. de P., 261 (L) 

Wells Gas Light Co., 766 

Well’s Watford Brewery, Ltd., 921 

Welsh tinplate industry, 298 

Weltmontanstatistik, 1299 (R) 

Wembley. A million for, 445 

Wesleyan and General Assurance, 709, 
729; 753 

West Hampshire Water Co., 766 

West of Scotland Insurance, 709 

West Springs Mines, 806 

West Surrey Water Co., 868 

Western Australian Bank, 1323 


Wheat. The price of, 181, 535 
Wheat position. The world’s, 5s, 387 
Wheat. Yield of, 749 


White Star Line,: 857 
Whiteaway, Laidlaw, and Co., 994 
Whitehall Electric Investments, Ltd., 36, 


i te ; 
Whiteley, William, 541 
Wild, J. A., 718 (R) 


COMPANY 


MEETINGS, &c. 


(A) — INCLUDING DIRECTORS’ REPORT. 


British American Tobacco, 110 
British Automobile Traction, 678 
British Electric Traction, 1260 
British Electric Transformer, 722 
British Empire Trust, 1255 

British General Insurance, 670 
British Investment Trust, 315 
British Italian Banking Corporation, 559 
British Thomson-Houston, 1103 
British Trade Corporation, 468 
Brunner, Mond and Co., 1093 
Brush Electrical Engineering Co., 984 
Bryant and May, 932 

Burma Corporation, 159 

Burmah Oil, 1196 

Bush, W. J., 1089 


Calcutta Electric Supply Corporation, 
1040 

Calcutta Tramways, 1209 

Callender’s Cable and Construction, 1105 

Cawnpore Electric Supply Corporation, 
110 

Central ‘Mining and Investment, 1033 

Ceylon Consolidated Estates (1920), 723 

Chamber of Shipping of the United 
Kingdom, 360 

Champion Reef Gold Mining of India, 
878 

Chargeurs Reunis, 27 

Chartered Bank of India, Australia and 
China, 675 

Charterland and General 
and Finance, 1261 

City Deep, 1260 ae : 

City of London Electric Lighting Co; 
618 

City of London Real Property, 1205 

Cluny Rubber Estates, 1042 

Coliseum Syndicate, 564 

Colombian Corporation, 70 

Commerical Bank of the Near East, 77! 


Exploration 











4. 


William Beardmore and Co., 1201 
Williams, G. T., 813 {R) 
Winkles, Dr Wilhelm, 604 (R) 


Wirthschafts-Statistisches Jahrbuch, req, 
1250 (R) 

Wolsey, Ltd., 574 

Wolverhampton Gas Co., 1252 

Wool in 1924, 184 

Wool-selling. Co-operative, 1290 

Wool. . The importance of English, 393 


Woolcombers, Ltd., 519 

Workmen’s Compensation, 405 (R) 

World Marine and. General Insurance, 

World’s food crops since the war, Trade 
Supplement, January 24th. 

World’s mineral production, 442 

World’s wheat position, 5 

Wormser, F. E., 1192 (R) 

Wright, Wm., 1079 (R) 


Yarra Falls, 


Ltd., 149 

Year’s accounts. The, 639 

Yokohama Specie Bank, Ltd., S886 

York-Antwerp Rules, 1289 

York Town and Blackwater Gas Co., 921 
| 
i 
\ 


Yorkshire electric power, 230 
Young, J. Parke, 1028 (R), 1142 (R) 


Zinc Corporation, 1241 


Commercial Union Assurance, 979 

Consolidated London Properties, 1308 

Consolidated Mines Selection, 933 

Consolidated Water Works of Kosario, 
880 

Cook (James W.) and Co. 881 

Co-operative Insurance Society, 1o8g 

Cory (Wm.) and Son, 1259 © 

County of London Electric Supply, 54 

Crown Mines, 1310 

Cunard Steamship Co., 671 


D. H. Evans and Co., 680 
Dickins and Jones, 468 
Distillers’ Company, 509 
District Bank, 155 

Dunlop Rubber, 678, 1207 


Eagle Oil Transport, t1loz 

Eagle, Star and British Dominions In- 
surance, 980 

Eastern Bank, 561 

Eastern Extension, Australasia 
China Telegraph, 1209 

Eastern Telegraph, 1207 

Edward Lloyd (A), 983 

Elder Dempster and Co., 1204 

Electric Supply Corporation, 619 _ 

Employers’ Liability Assurance, 563 

English Electric Company, 953 

Equitable Life Assurance, 930 

Evans (D. H.) and Co., 509 


and 
















Fine Cotton Spinners’ and Doublers’ 
Association (A), 1084 

Forestal Land, Timber, and Railways, 
1202 

Friends’ Provident and Century Life 
Office, 874 


se 


Gas Light and Coke Company, 269 
Geduld Proprietary Mines, 1259 
General et and Trustees, 467 
Godf Phillips, 

Gab fodiens hence Railway, 108 
Great Western Railway, 412 

Gresham Fire and Accident Insurance, 


1095 
Gresham Life Assurance Society, 1254 
Guardian Assurance, 1101 
Guest, Keen, and Nettlefolds, 1315 


a 


Hambros Bank, 1043 

Harrods, 463 

Harrods. (Buenos Aires), 

Henley’s (W. T.) Telegraph Works, 1148 
Home and Colonial Stores, 317 
Hongkong and Shanghai Banking, 768 
Hope Brothers, 880 

Hovis, 1260 

Hudson’s Bay, 1313 


Imperial Tobacco (of Great Britain and 
Ireland), 364 

Incorpoiated Accountants, 982 

India General Navigation and Railway, 


1090 
Indian Copper, 1210 
Indo-European Telegraph Company, 822 
Investment Trust Corporation, 1206 
Ionian Bank, 108 
Isaac Walton and Co., 511 


——- 


ee W. Cook and Co., 881 
eremiah Rotherham, 419 
J. Lyons and Co. (A), 1304 
Jose Barker and Co., 774 


oseph Travers and Sons, 819 
ugra Land and Carey, 772 
Kepong (Malay) Rubber Estates, 823 


eee 


ce ee 


La Guaira Harbour Corporation, 983 

Lanadron Rubber Estates, 1041 

Law Land Co., 565 

Law Union and Rock Insurance, 820 

Ledbury Rubber Estates, 1041 

Legal and General Assurance, 821 

Lena Goldfields, 987 

Leopoldina Railway, 1200 

Licences and General Insurance, 930 

Liebig’s Extract of Meat, 222 

Liverpool and London and Globe Insur. 
ance, 1039 

Lioyd, Edward (A), 983 

Lloyds Bank, 266 

Lobitos Oilfields, 317, 1314 

London and Lancashire Insurance, 927 

Londen and Thames Haven Oil 
Wharves, 621 

London Asiatic Rubber and Produce, 1040 

London Assurance, 875 

London I ife and Clergy Mutual, 678 

London Merchant Bank, 312 

London Midland and Scottish Railway, 


409 
London Trust, 877 
Lonely Reef Gold Mining, 1210 
Lunuva (Ceylon) Tea and Rubber Estates. 


982 
Lyons (J.) and Co. (A), 1304 


Madras 
1149 

Maple and Co., 420 

Mather and Piatt, 


Electric Supply Corporation, 


417 





xii. THE ECONOMIST. [July 4, 1995. 














































































Sapumalkande Rubber, 1104 


Mazawattee Tea, 680 
et Schill Brothers, 676 


Melbourne City Properties Trust, 1043 



























Mercantile Bank of India, 672 Schweppes, 984 
Metropolitan Life Assurance, 222 ~~ Amicable Life Assurance Society, 
i I 
cs Sameor er Scottish Automobile and General Insur- 
Midland Bank, ance Co., 158 
Midland nies Cecpagation for Power | Scottish Equitable Life Assurance 
Distribution, 615 Society, 930 


Scottish Life Assurance, 360 
Scottish Provident Institution (A), 612 
Scottish Union and National Insurance, 


Midland Railway Company of Western 
Australia, 413 

Mining Corporation of Canada, 621 

Modderfontein Deep Levels, 1258 

Monte Video Water Works, 772 

Morris (B.) and Sons, 419 

Mortgage Company of the River Plate, 
208 


929 

Scottish Widows’ 
Society, 465 

Selfridge and Co., 416 

Shanghai Electric Construction, 1148 

Shropshire, Worcestershire, and Sta‘fo:d- 
shire Electric Power, 1105 

Sialang Rubber Estates, 1257 

Siamese Tin Syndicate, 1104 

Society of Incorporated Accountants, 9$2 

Southern Railway, 41 

South Metropolitan Gas, 313 

South Suburban Gas, 315 

Spencer, Turner, and Boldero, 420 

Spillers Milling and Associated Indus- 
tries, 931 

Springs ‘Mines, 1712 

S.T.D. Motors, 362 

Sterling Trust, 316 

Stoll Film, 27 

Stoll Picture Theatre (Kingsway), 29 

Suez Canal, 1200 

Sun Life Assurance, 213 

Steaua Romana (British), &-9 


Fund Life Assurance 


Motor Union Insurance, 980 
Mysore Gold Mining, 824 


~—_—_ 


National Bank, 208 

National Bank of Egypt (B), 609 

National Bank of Greece, 922 

National Bank of India, 669 

National Discount, 154 

National Mining Corporation, 823 

National Mortgage and Agency Company 
of New Zealand, 566 

National Mutual Life Assurance, 221 

National Provident Institution, 418 

National Provincial Bank, 213 

Nestlé and Anglo-Swiss Condensed Milk, 
775 

Newcastle-upon-Tyne Electric Supply, 617 

Niger Company, 824 

Nirmala (Java) Plantations and Land, 


Niteshe® Producers’ Steamship, 1103 Tamplin and Son’s Brewery, Brighton, 

Northern Asurance, 929 1314 . 

Norwich Union Fire Insurance Society, }| 7@ah Datar Rubber Estate, 1208 

Tanganyika Concessions, 622 

Tavoy Tin Dredging Corporation, 878 

Telogoredjo United Plantations, 1102 

Thomas Tilling, 621 

Trade Indemnity Co., 510 

Transvaal and Delagoa Bay Investment 
Co., 109 

Travers (Joseph) and Sons, 819 


I 

Norwich Union Life Insurance Society, 
662 

Raitt Mines, 933 


Ocean Accident and Guarantee Corpora- 
tion, 873 

Odhams Press, 985 

Ooregum Gold Mining of India, 879 


Ulster Bank (B), 

Underground Electric Railways of Lon- 
don, 465 

Underground Group, 361 

Union Bank of Scotland, 876 

Union Corporation, 1258 

Union Discount Co. of London, 220 

United Alkali Co., 615 

United British Insurance, 1039 

United Kingdom Temperance and 
General Provident Institution, 563 

United Serdang (Sumatra) Rubber Plan- 
tations, 317 

United States Debenture, 512 


concen 


P.L.M. Railway, 978 

Parent Trust and Finance, 1257 

Pearl Assurance Co., 414 

Pernambang Rubber Estates, 985 

Peter Walker (Warrington) and Robert 
Cain and Sons, 881 

Phillips, Godfrey, 775 

Phoenix Assurance, 876 

Pinchin, Johnson, 611 

Power Securities Corporation, 362 

Provincial Bank of Ireland, 212 

Prudential Assurance, 460 

Pullman Car, 932 


Vickers, 773 


Radiation, 616 


oe Debenture and General Trust, Walice fleas ond aie 
3 
Railway Share Trust and Agency, 364 Wandsworth, Wimbledon, and Epsom 


District Gas Co., 466 
Waring and Gillow, 1256 
Wesleyan and General Assurance, 771 
Western Australian Bank, 1312 
Westminster Bank, 204 
are Electric Supply Corporation, 


Refuge Assurance, 464 

Rio de Janeiro City Improvements, ¢31 

Rio de Janeiro Flour Mills and Granaries, 
III, 1209 

Rio Tinto, 723 

River Plate Trust, 
grr 

Rolls- Royce, 111 

Rotherham, Jeremiah, and Co., 419 

Royal Bank of Australia, 1199 

Royal Exchange Assvrance, 870 

Royal Insurance, roo: 

Royal London Mutual Insurance, 877 

Royal Mail Steam Packet, 1099 







Loan and Agency, 





417 
Whiteaway, Laidlaw, “and Co. -» 1043 
Williams, Deacon’s Bank, 219 
QVilliam Whiteley, 620 
Winterbotham, Strachan, and Playne, 418 
Wm. Cory and Son, 1259 
World Auxiliary Insurance Corporation, 


771 
W. T. Henley’s Telegraph Works, 1148 


wis Plantations Investment Trust, 
Rud: -Whitwogth, 29 
Yorkshire Insurance, 981 


ra del ¢ Comm Nitrate Syndicate, 


084 
Un*s rp 61 3 


Zinc ROA tHl we cond Loum) es em em enihistal, Ca 1313 


